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LUAN VAN TOT NGHIEP GVHD: Ths NGUYEN QUYNH TU LY
I. KHAI NIEM, Y NGHIA, MUC TIEU VA NHIEM VU PHAN
TIiCH BAO CAO TAI CHINH:

1. Khai niém:

Phan tich bdo cdo tai chinh van dung cac cong cu va k¥ thuat phan tich vao
cac bdo céo tai chinh, cac tai li€u lién quan nham rat ra cac udce tinh va két luan
hitu ich cho cac quyét dinh kinh doanh. Phan tich bao cdo tai chinh 1a mot cong cu
sang loc khi chon lya céac “ung vién” dau tu hay sat nhap va la cong cu du bao cac
diéu kién va hau qua vé tai chinh trong twong lai. Phan tich bao céo tai chinh la
mdt cong cu chuin doan bénh, khi danh gia cac hoat dong dAu tu tai chinh va kinh
doanh va 1a cong cu danh gia dbi véi cac quyét dinh quan tri va quyét dinh kinh
doanh khéc.

Phan tich bao cdo tai chinh khong chi 1a mot qué trinh tinh toan céc ty sb
ma con 13 qua trinh xem xét, kiém tra, d6i chiéu va so sanh sd liéu vé cac két qua
hién hanh so véi qua khtr nham danh gid ding thuc trang tai chinh ctia doanh
nghiép, danh gia nhitng gi da lam duoc, nim vimg tiém ning, du kién nhiing gi s&
Xay ra, trén co s do kién nghi cac bién phap dé tan dung triét dé cac diém manh,
khic phuc cac diém yéu.

Noi cach khéc, phan tich bao cdo tai chinh 14 can 1am sao cho cac con sb
trén bao cao d6 “biét ndi” dé nhimg ngudi sir dung ching c6 thé hiéu ro tinh hinh
tai chinh cta doanh nghi¢p va cac muc ti€u, cac phuong an hoat dong kinh doanh
cua nhitng nha quan ly cac doanh nghi¢p do.

2. Y nghia phan tich:

Hoat dong tai chinh c6 mbi quan hé truc tiép v6i hoat dong san xuét kinh
doanh. Do d6, tit ca cac hoat dong san xuit kinh doanh déu c6 anh hudng dén tinh
hinh tai chinh ctia doanh nghiép. Nguoc lai, tinh hinh tai chinh tét hay xdu déu c6
tac dong thic day hoic kim him ddi v6i qua trinh san xuat kinh doanh.

Cac bao cao tai chinh phan anh két qua va tinh hinh thyc hi¢n cac mat hoat
dong ctia doanh nghiép bang cac chi tiéu kinh té. Nhiing bao cdo nay do ké toan

soan thao dinh ky nhim muc dich cung cdp thong tin vé két qua va tinh hinh tai
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chinh ctia doanh nghiép cho nhitng nguoi c6 nhu cau st dung thong tin d6. Tuy
nhién, nhu cau st dung théng tin trén bao cdo tai chinh ctia nhitng ngudi sir dung
rat khac nhau, phu thudc vao muc dich cua ho:

% Ddi v6i nha quan 1y:

Moi quan tAm cta nha quan 1y 1a diéu hanh qué trinh san xuat kinh doanh
sao cho hi€u qua nham muc dich dat duoc loi nhuan t6i da cho minh. Dya trén co
s& phén tich nha quan 1y c6 thé dinh huéng hoat dong, 1ap ké hoach kinh doanh,
kiém tra tinh hinh thyc hién va diéu chinh qua trinh hoat dong cho tét.

% Dbi voi chi so hitu:

Chu sé hiru quan tim dén loi nhuan va kha ning tra no, sy an toan cia von
bo ra, thong qua phan tich ho danh gid hiéu qua hoat dong kinh doanh, danh gia
kha ning diéu hanh doanh nghiép ctia nha quan tri, tir d6 c6 quyét dinh vé nhan sur
thich hop.

% D4i v6i cac nha tai tro tir bén ngoai

Mdi quan tdm cua nha tai trg 13 kha nang tra ng ciia doanh nghiép, kha
nang thanh todn cua don vi. Phan tich tinh hinh tai chinh ctia doanh nghiép c6 tac
dung giup ho danh gia dugc muc do rai ro va co cac quyét dinh vé tai tro.

% Ddi v6i cac nha dau tu twong lai

Céac nha dau tu twong lai quan tAm trude tién 13 su an toan cua luong vén
dau tu, tiép dén 1a kha nang sinh 101 khi dau tu, thoi gian hoan von. Vi vay ho can
cac thong tin vé tai chinh, tinh hinh hoat dong kinh doanh, tiém ning ting truéng
ctia doanh nghiép, ho tién hanh phan tich dé dua ra quyét dinh dau tu ding dan.

% Ddi véi co quan chie ning

Céc co quan chirc nang nhu co quan thué tién hanh phan tich tinh hinh tai
chinh doanh nghiép dé xac dinh dwogc mic thué ma doanh nghiép phai nop. Co
quan thong ké, thong qua phan tich tinh hinh tai chinh dé tong hop thanh sé liéu
thong ke, chi sb thong ké.

3. Muc tiéu phan tich:
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Cung cap thong tin hitu ich cho cac nha dau tu, cac chil ng va nhimg ngudi
stt dung khac dé ho co thé ra quyét dinh vé& dau tu, tin dung va cac quyét dinh
tuong tu. Thong tin phai dé hiéu dbi v6i nhitng ngudi c6 nhu cu nghién ciru cac
thong tin ndy nhung c6 mét trinh d6 twong ddi vé kinh doanh va cac hoat dong vé
kinh té.

Cung cép thong tin dé gitip cac nha dau tu, cac chi ng va nhitng nguoi sir
dung khac danh gia sé luong, thoi gian va rui ro ciia nhitng khoan thu bang tién tir
¢d tire hodc tién 14i.

Cung cép thong tin vé cac ngudn luc kinh té ctia mot doanh nghiép, nghia
vu cua doanh nghiép d6i véi cac nguodn luc ndy va cac tac dong cua cac nghiép vu
kinh té, nhitng su kién va nhing tinh hudng c6 lam thay ddi cac ngudn luc ciling
nhu cc nghia vu d6i voi cac ngudn luc do.

4. Nhiém vu phén tich:

Nhiém vu phan tich béo cédo tai chinh & doanh nghiép 1a can ct trén nhiing
nguyén tic vé tai chinh doanh nghiép dé phan tich, danh gia tinh hinh thyc trang
va trién vong hoat dong tai chinh, vach rd nhitng mat tich cuc va tdn tai clia viéc
thu chi tién t&, xac dinh nguyén nhan va mic d¢ anh hudng cua céac yéu td. Trén
co s& d6, dé ra cac bién phép tich cuc nhim ning cao hon nita hiéu qua san xuit
kinh doanh ctia doanh nghiép.

IL.TAI LIEU VA PHUONG PHAP PHAN TICH :
1. Tai liéu phan tich:
1.1. Bang cin d6i ké toan:

Bang can ddi ké toan 13 bao céo tai chinh tong hop, phan anh tong quat toan
bd gia tri tai san hi¢n co6 va nguén hinh thanh tai san d6 ctia doanh nghié€p tai mot
thoi diém nhat dinh.

Bang can d6i ké toan c6 ¥ nghia quan trong trong cong tac quan 1y doanh
nghiép. Sb liéu trén bang can dbi ké toan cho biét toan bo gid tri tai san hién c6
ctia doanh nghiép theo co cdu tai san; ngudn vén va co ciu hinh thanh céc tai san

d6. Thong qua bang can d6i ké toan c6 thé nhan xét, nghién ctru va dénh gia khai
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quat tinh hinh tai chinh ctia doanh nghiép. Trén co s d6, co thé phan tich tinh
hinh str dung vdn vao qua trinh san xuit kinh doanh ctia doanh nghiép.

Céc thanh phan cta bang can dbi ké toan gom:

«% Phan tai san: Phan anh toan bd gia tri tai san hién c6 thuéc quyén quan
Iy va str dung cua doanh nghiép dén thoi diém 1ap bao cdo. Can cr vao sb liéu nay
c6 thé danh gia mot cach téng quat quy mo tai san va két cdu cac loai vén doanh
nghiép hién c6 dang ton tai dudi hinh thai vat chat. Xét vé& mit phéap 1y, sb luong
ctia cac chi tiéu bén phan tai san thé hién s6 von dang thudc quyén quan 1y va sir
dung cia doanh nghiép.

% Phan ngudn von: Phan anh nhimg nguén von ma doanh nghiép quén 1y
va dang st dung vao thoi diém 1ap bao cdo. V& mit kinh té, khi xem xét phan
ngudn von cac nha quan trj co thé biét trach nhiém phap 1y ctia doanh nghiép ddi
voi tai san dang quan 1y va str dung ¢ doanh nghiép.

1.2. Bing két qua hoat dong kinh doanh:

Bao céo két qua hoat dong kinh doanh 1a mot bao céo tai chinh tong hop,
phan anh tinh hinh va két qua hoat dong kinh doanh trong ky cta doanh nghiép.
S liéu trén bao céo nay cung cap nhiing thong tin tong hop nhat vé tinh hinh va
két qua st dung cac tiém ning vé vdn, lao dong, k¥ thuit va kinh nghiém quan ly
kinh doanh ctia doanh nghiép.

Két ciu bao cdo két qua hoat dong kinh doanh gdm:

% Phan I: Lii, 15: Phan nay phan anh két qua hoat dong kinh doanh cua
doanh nghiép sau mot ky hoat dong (1i hoic 16). Céc chi tiéu nay lién quan dén
doanh thu, chi phi ctia hoat dong tai chinh va cac nghiép vu bit thuong dé xac dinh
két qua cia timg loai hoat dong ciing nhu toan bd két qua hoat dong san xuat kinh
doanh ctia doanh nghi¢p.

< Phan II: Tinh hinh thuc hién nghia vu véi nha nudc: Phan anh tinh

hinh thyc hién nghia vu v6i nha nudce ve thué va cac khoan phai ndp khac.
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1.3. Bang lwu chuyén tién té:

Bang luu chuyén tién té 1a mdt bao cdo tai chinh téng hop phan anh viéc
hinh thanh va str dung luong tién phat sinh trong ky bao céo cua doanh nghiép

Dua vao luu chuyén tién t&, ngudi phan tich c6 thé danh gia duoc kha ning
tao ra tién, sy bién dong tai san thudn cua doanh nghiép, kha ning thanh toan cua
doanh nghiép va du doan ludng tién ky tiép theo.

No6i dung bao céo luu chuyén tién té gdm 3 phan:

< Luu chuyén tién té tr hoat dong kinh doanh

% Luu chuyén tién té tir hoat dong dau tu

% Luu chuyén tién té tir hoat dong tai chinh
1.4. Bang thuyét minh bio céo tai chinh:

Bang thuyét minh bao cdo tai chinh 1a mot bo phin hop thanh khong thé
tach rdi ctia bao cdo tai chinh dung dé mé ta mang tinh tuong thuat hodc phan tich
chi tiét cac thong tin s6 liéu dd duogc trinh bay trong bang can ddi ké toan, bang két
qua hoat dong kinh doanh, bang luu chuyén tién té, cling nhu cac théng tin can
thiét khac theo yéu cau ctia chuan muc ké toan cu thé. Bang thuyét minh bao céo
tai chinh ciing c6 thé trinh bay nhiing thong tin khac néu doanh nghiép xét thiy
can thiét cho viéc trinh bay trung thuc, hop 1y bao cdo tai chinh.

Viéc tim hiéu bang thuyét minh bao cdo tai chinh giup ngudi st dung hiéu
siu hon va toan dién hon vé hoat dong kinh doanh va tinh hinh tai chinh cta
doanh nghiép.

2. Phuwong phap phéan tich:
2.1. Phén tich theo chiéu ngang:

Piém khoi dau chung cho viéc nghién ciru cic béo céo tai chinh la phan
tich theo chiéu ngang, bang cach tinh sb tién chénh léch tir nim nay so voi nim
truée. Ty 18 phan trim chénh 1éch phai dugc tinh toan dé thiy quy mo thay doi
tuong quan ra sao voi quy mé cia sd tién lién quan.

2.2. Phan tich xu hwéng:
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Mot bién thé ctia phan tich theo chiéu ngang 1a phan tich xu hudng. Trong
phan tich xu hudng, cac ty 1& chénh léch duogc tinh cho nhiéu nim thay vi hai nim.
Phén tich xu hudng quan trong béi vi né cé thé chi ra nhiing thay d6i co ban vé
ban chit cua hoat dong kinh doanh.

2.3. Phan tich theo chiéu doc:

Trong phén tich theo chiéu doc, ty 1& phan traim duoc st dung dé chi mdi
quan hé ctia cac bd phan khac nhau so véi tong s trong bao cao. Con s tong cong
cua mot bao cao s€ dugc dat 1a 100% va tirng phén cua bdo cdo sé dugc tinh ty 1€
phan trim so v&i con sd d6. Bao cao bao gdm két qua tinh toan cua cac ty 1& phan
tram trén dugc goi 1a bao cdo quy mo chung.

Phén tich theo chiéu doc c6 ich trong viéc so sanh tAm quan trong cua cac
thanh phan nao dé trong hoat dong kinh doanh va trong viéc chi ra nhiing thay doi
quan trong vé két cdu ctia mot nim so v4i nam tiép theo & bao cao quy md chung,

B4o cdo quy md chung thuong duoc st dung dé so sanh giita cac doanh
nghiép, cho phép nha phan tich so sanh cic dic diém hoat dong va dic diém tai tro
c6 quy mo khéc nhau trong cung nganh.

2.4. Phan tich ty sé:

Phén tich ty s6 1a mot phuong phap quan trong dé thiy duoc cac méi quan
hé c6 ¥ nghia giita hai thanh phan ctia mot bao cdo tai chinh. Nghién ctru mot ty sb
cling phai bao gém viéc nghién ctru nhitng dit liéu dang sau céac ty s d6. Muc dich
chinh cta phan tich ty s 1a chi ra nhitng linh vuc can nghién ctru nhiéu hon. Nén
str dung cac ty sd gan voi hiéu biét chung vé doanh nghiép va méi truong cia nd.

I11. NOI DUNG PHAN TICH :
1. PHAN TiCH KHAI QUAT BANG CAN POI KE TOAN.
1.1. Phan tich khai quat tinh hinh tai sin:

Phan tich khai quat tinh hinh tai san la danh gi4 tinh hinh tang / giam va
bién dong két cdu cua tai san ciia doanh nghiép. Qua phan tich tinh hinh tai san s&
cho thay tai san ctia doanh nghiép noéi chung, cua ting khoan muc tai san thay doi

nhu thé nao gitra cac ndm? Doanh nghi¢p c6 dang dau tu mo rdng san xuat hay
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khong? Tinh trang thiét bi ciia doanh nghiép nhu thé nao? Doanh nghiép co U
dong tién, hang ton kho hay khong?...

1.1.1. Phéan tich tai sin ngin han:

Xem xét sy bién dong cua gia tri ciing nhu két cdu cac khoan muc trong tai
san ngan han. O nhitng doanh nghiép khac nhau thi két ciu tai san ngin han ciing
khac nhau. Viéc nghién ciru két ciu tai san ngan han giup xac dinh trong diém
quan 1y tai san ngan han tir 46 tim ra bién phap nang cao hiéu qua st dung tai san
trong ting diéu kién cuy thé.

% Tién va cac khoan twong duong tién:

So sanh ty trong va sb tuyét di cua céc tai san tién, qua dé thdy duoc tinh
hinh str dung cac quy, xem xét su bién dong cac khoan tién c6 hop 1y hay khong.
Phén tich chi tiéu tién va cic khoan twong dwong tién cho thdy kha ning thanh
toan nhanh cua doanh nghiép. Xu hudng chung cia tai san tién giam dugc danh
gia 1a tich cuc, vi khong nén dy trit tién mit va sb du tién giri ngan hang qua 16n
ma phai giai phong né, dua vao san xuat kinh doanh, ting vong quay von hodc
hoan tra ng. Nhung ¢ mit khéc, sy gia ting von bang tién lam ting kha ning thanh
toan nhanh cua doanh nghiép.

% Cac khoan phai thu:

Cac khoan phai thu la gia tri tai san cuia doanh nghiép bi cdc don vi khac
chiém dung. Xem xét vé ty trong va sb tuyét d6i cudi nim so v6i dau nam va cac
nim trude. Cac khoan phai thu giam dugc danh 1a tich cuc. Tuy nhién, can chi ¥
rang khong phai lic nao cac khoan phai thu tang 1én ciing danh gia 1a khong tich
cuc. Ching han, trong trudng hop doanh nghiép mé rong cac quan hé kinh té thi
khoan nay ting 1én 13 diéu tat nhién. Van dé dit ra 1a xem xét sd tai san bi chiém
dung c6 hop ly hay khong.

% Hang ton kho:

Phan tich hang ton kho gitip cho doanh nghiép c6 ké hoach du trir thich

hop trong qua trinh san xuét kinh doanh. Hang ton kho ting 1én do qui mé san

xuat mé rong, nhi€ém vu san xuat ting 1€n, trong trudong hop thuc hién tat ca céac
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dinh mic duy trit danh gia hop ly. Hang ton kho giam do dinh murc dy trir bang cac
bién phap tiét kiém chi phi, ha thap gi4 thanh, tim ngudn cung cip hop ly...nhung
van dam bao san xuét kinh doanh thi dugc danh gi4 1a tich cuc. Hang ton kho giam
do thiéu vdn dé duy trir vat tu, hang hoa. .. dugc danh gia khong tdt.

1.1.2. Phan tich tai san dai han:

Tai san dai han la nguén lyc duoc su dung dé tao ra thu nhdp hoat dong
trong mot thoi gian dai hon mét chu ky kinh doanh. Loai tai san phd bién nhét 1a
tai san hitu hinh, chang han nhu bat dong san, nha may va thiét bi. Tai san dai han
cling bao gdm tai san v6 hinh nhu ban quyén, thuong hiéu, bang phat minh sang
ché, loi thé thuong mai va cic ngudn tu nhién khac. Panh gia sy bién dong vé gia
tri va két ciu cua cac khoan muc cAu thanh tai san dai han dé danh gia tinh hinh
dau tu chiéu su, tinh hinh co s& vat chat k¥ thuat, thé hién nang lyc san Xuét va
xu huéng phat trién lau dai ciia doanh nghiép.

Tai san ¢ dinh 14 cac tai san hitu hinh dai han dugc st dung trong qua trinh
san Xut, thuwong mai hodc cung cép dich vu dé tao ra doanh thu va dong tién doi
voi thoi ky trén mgt nam.

Xu huéng chung ciia qua trinh phét trién san xuat kinh doanh 14 tai san c6
dinh phai ting vé s tuyét dbi 1an ty trong vi diéu nay thé hién quy mé san xuat, co
s& vat chit gia ting, trinh do t6 chtrc san xuét cao...Tuy nhién khong phai luc nio
tai san ¢b dinh ting 1én déu danh gia 1a tich cuc, chang han nhu truong hop dau tu
nha xudng, may moc thiét bi qua nhiéu nhung lai thiéu nguyén liéu san xut, hoic
dau tu nhiéu nhung khong san xuat do san pham khong tiéu thy duoc.

1.2.Phén tich khai quat tinh hinh nguén vén :

Phan tich khéi tinh hinh ngudn vén 1a danh gia tinh hinh ting / giam, két
ciu va bién dong két cAu cua ngudn vén cua doanh nghiép.Qua phan tich tinh hinh
ngudn von s& cho thdy ngudn vén cia doanh nghiép noi chung, cua timg khoan
muyc nguén von thay doi nhu thé ndo giira cac nam? Cong no cta doanh nghiép
ting /giam thay d6i nhu thé nao? Co cAu von chi s¢ hiru bién dong nhu thé nao?...

1.2.1.Phan tich n¢ phai tra :
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No ngén han 1a cac nghia vu tai chinh gén lién véi cac nghia vu thanh toan
ma theo d6 doanh nghiép s& sir dung céc tai san ngin han tuong Gng hoic st dung
cac khoan ng ngén han khéac dé thanh toan. Ng nga‘in han c¢6 thoi han thanh toan la
dudi mot nam hodc trong mot chu ky san xuét kinh doanh.

No dai han 1a cac nghia vu tai chinh ma doanh nghiép khong phai thanh toan
Hongthbihantn@tnénlhoécnongchukylmmtdéngsénxuétkhﬂldoanh.

Mot sy gia ting cua no phai tra s& dit ganh ning thanh toan 1én tai san ngin
han va dai han dé duy tri hoat dong san xuét kinh doanh. Tuy nhién, néu no phai
tra ting do doanh nghiép mo rong san xuat kinh doanh (tai san ting twong Gmg) thi
biéu hién nay dugc dénh gia 1a tét.

1.2.2. Phén tich von chii s& hiru:

Vén chi s6 hitu do chii doanh nghiép va cac nha dau tu gop vén hodc hinh
thanh tir két qua kinh doanh. Do @6, vén chil s¢ hitu duoc xem 13 trai quyén cua
chu sé hitu dbi voi gia trj tai san rong cua doanh nghiép. Cac doanh nghiép c6
quyén chi dong st dung cac loai ngudn vén va cac quy hién c6 theo ché do hién
hanh.

2. PHAN TICH KHAI QUAT BAO CAO KET QUA HOAT PONG
KINH DOANH.

Bio cao két qua hoat dong kinh doanh phan 4anh tinh hinh va két qua hoat
dong kinh doanh ciing nhu tinh hinh thyc hién trach nhiém, nghia vu ctia doanh
nghiép dbi voi nha nude trong mot ky ké toan. Qua céac chi tiéu trén bao céo két
qua hoat dong kinh doanh c6 thé kiém tra, phan tich, danh gia tinh hinh thuc hién
ké hoach, du toan chi tiéu san xuit, gid vn, doanh thu san phim vat tu hang hoa
da tiéu thuy, tinh hinh chi phi, thu nhép cua hoat dong khac va két qua kinh doanh
sau mot ky ké toan. Ngoai ra, sd liéu trén bao cdo két qua kinh doanh dé kiém tra
tinh hinh thyc hién trach nhi¢m, nghia vu ctia doanh nghiép ddi v&i nha nude, cac
khoan thué va cic khoan phai ndp khac. Sau cung, thong qua két qua hoat dong
kinh doanh giup danh gia xu huéng phat trién ciia doanh nghiép qua céac ky khac

nhau.
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2.1. Phan tich doanh thu:

Doanh thu duoc tao ra tir dong tién vao hodc dong tién vao trong twong lai
xudt phat tir cac hoat dong kinh doanh dang dién ra ¢ doanh nghiép.

Doanh thu ban hang va cung cép dich vu: 1a doanh thu vé& ban san pham,
hang héa thudc nhitng hoat dong san xuét kinh doanh chinh va doanh thu vé cung
cap dich vu cho khach hang theo chirc ning hoat dong va san xuét kinh doanh cua
doanh nghiép. Doanh thu ban hang va cung cp dich vu chiém ty trong 16n trong
toan by doanh thu cua doanh nghiép. N6 phan 4nh quy md cua qué trinh tai san
xuét, phan anh trinh do t6 chirc chi dao san xuat kinh doanh cua doanh nghiép.
Doanh thu ban hang con 1a ngudn von quan trong dé doanh nghiép trang trai cac
khoan chi phi vé tu liéu lao dong, d6i twong lao dong da hao phi trong qua trinh
san xuét kinh doanh, dé tra lvong, thudng cho ngudi lao dong, trich bao hiém xi
hoi, nop thué theo luat dinh...

Doanh thu phu thudc vao nhiéu nhan td khac nhau, do do, dé co thé khai
thac tiém niang nhdm tang doanh thu, can tién hanh phan tich thuong xuyén déu
din. Phén tich tinh hinh doanh thu gitup cho nha quan 1y thiy duoc wu, khuyét
diém trong qua trinh thyc hién doanh thu dé c6 thé thdy duoc nhan t6 lam tang va
nhimg nhan té lam giam doanh thu. Tir d6, han ché, loai bo nhitng nhan t tiéu
cuc, diy nhanh hon nhirg nhan td tich cuc, phat huy thé manh cta doanh nghiép
nham tang doanh thu, nang cao lgi nhuén.

2.2. Phan tich chi phi:

Chi phi 1a dong tién ra, dong tién ra trong tuwong lai hodc phan bo dong tién
ra trong qué khtr xudt phét tir cac hoat dong kinh doanh dang dién ra trong doanh
nghiép.

Gia von hang ban: 1a mét chi tiéu tong hop phan anh téng gia tri mua hang
hoa, gia thanh san xuit san pham, dich vu dd ban. Gia von hang ban 1a yéu tb
quyét dinh kha ning canh tranh va hiéu qua san xuat, kinh doanh cta doanh

nghiép. Trong truong hop doanh nghiép c6 van dé voi gia vén hang ban thi phai

SVTH: TRAN THI NGOQC HIEN Trang |



LUAN VAN TOT NGHIEP GVHD: Ths NGUYEN QUYNH TU LY

theo ddi va phan tich timg cdu phan cua nd: nhan cong truc tiép, nguyén vat liéu
truc tiép,

Chi phi ban hang: 1a toan b chi phi phat sinh trong qua trinh tiéu thu san
phém, hang hoa, dich vu,...

Chi phi quan 1y doanh nghiép: 1a toan b chi phi c¢6 lién quan dén hoat dong
quan 1y kinh doanh, quan 1y hanh chinh va quan 1y diéu hanh chung cua toan
doanh nghiép.

Chi phi tai chinh: bao gdm tién 14i vay phai tra, chi phi ban quyén, chi phi
hoat dong lién doanh... phat sinh trong ky bao céo ctia doanh nghiép.

Doanh nghiép mudn ting loi nhuan thi van dé trudc tién can phai quan tim
dén 1a doanh thu. Tuy nhién, néu doanh nghiép chi quan tim dén doanh thu ma bo
qua chi phi thi s& 1a mot thiéu sot 16n. Yéu t6 chi phi thé hién su hiéu qua trong
hoat dong san xuét, kinh doanh ctia doanh nghiép. Néu chi phi bé ra qua 16n hoic
tdc d6 chi phi 16n hon téc d6 doanh thu, ching t6 doanh nghiép str dung ngudn luc
khong hiéu qua.

2.2.1. Ty 1é gia von hang ban trén doanh thu thuin:

Chi tiéu nay cho biét ct mot dong doanh thu thuan thu duoc, doanh nghiép
phai bo ra bao nhiéu dong gia von hang ban. Ty 1& nay cang nho ching to viée
quan 1y trong khoan chi phi trong gia vén hang ban cang tot va nguoc lai.

Ty 1¢ gid von hang ban trén doanh thu thuan = Gia von hang ban / DT thuan

2.2.2. T¥ 1§ chi phi ban hang trén doanh thu thuan:

Phan anh dé thu dugc mot ddng doanh thu thuan, doanh nghiép bo ra bao
nhiéu dong chi phi ban hang. Ty s6 nay cang nho chimg to cong tic ban hang cang
c6 hi€u qua va nguoc lai.

Ty 1& chi phi ban hang trén doanh thu thuan = Chi phi ban hang / DT thuan

2.2.3. T¥ 1¢ chi phi quan Iy doanh nghi¢p trén doanh thu thuin:

Chi tiéu nay cho biét dé thu duoc 1 déng doanh thu thuan, doanh nghiép

phai chi bao nhi€u chi phi quan 1y. Ty 1€ ndy cang nho ching t6 hi€u qua quan ly

cang cao va nguoc lai.
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Ty 1¢& chi phi quan 1y doanh nghiép trén DT thuan = Chi phi quan 1y doanh

nghiép / DT thuan
2.3. Phan tich lgi nhuan:

Loi nhuan 1a chi tiéu tong hop biéu hién két qua cta qua trinh san xut kinh
doanh. N6 phan anh day du cac mit sd luong, chit luong hoat dong cua doanh
nghiép, phan anh két qua viéc str dung cac yéu té co ban san xuat nhu lao dong,
vat tu, ...

Pé thay duoc thyc chét ciia két qua hoat dong san xuat kinh doanh 1 cao
hay thdp, doi hoi sau mot ky hoat dong san xuét kinh doanh, doanh nghiép phai
tién hanh phan tich méi quan hé giita tong doanh thu va tong chi phi va mirc loi
nhuén dat dugc cua doanh nghiép.

Loi nhuén 14 co s dé tinh ra cc chi tiéu chat luong khac, nham danh gia
hiéu qua cta cic qua trinh san xuat kinh doanh cta doanh nghiép, danh gia hiéu
qua st dung cac yéu td san xuét vao hoat dong kinh doanh ctia doanh nghiép. Muc
dich cudi cung cua tat ca cac doanh nghiép 1a tao ra san pham véi gia thanh thap
nhit va mang lai loi nhudn cao nhit cho doanh nghiép, ting tich lily mé rong san
xuét, nang cao doi song cho ngudi lao dong. Nguoc lai, doanh nghiép kinh doanh
thua 15 s& din dén tinh hinh tai chinh ctia doanh nghiép khé khin, thiéu kha ning
thanh todn, tinh hinh nay kéo dai doanh nghiép s€ bi pha san.

2.3.1. Ty suit loi nhuén gop trén doanh thu thuén:

Cho biét ctr mot déng doanh thu thuin sinh ra bao nhiéu déng loi nhuan
gop. Ty 18 niy cang 1én ching to viée quan 1y cac khoan chi phi trong gia vbn
hang ban cang tot va nguoc lai.

Ty suét loi nhuan g0p trén doanh thu thuan = Loi nhuan gop /DT thuan

2.3.2. Ty suit loi nhuén thuin trén doanh thu thuan:

Chi tiéu nay cho biét cir mot dong doanh thu thuan sinh ra bao nhiéu dong
loi nhuan thuan. Ty 1é nay cang 16n ching t6 cong tac ban hang, cong tac quan 1y
cang co6 hiéu qua va nguoc lai.

Ty suit lgi nhun thuan trén doanh thu thudn = Loi nhuén thuan / DT thun
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2.3.3. Ty suit loi nhuén sau thué trén tong doanh thu:

Chi tiéu nay phan anh két qua cudi cing ctia hoat dong kinh doanh. N¢ biéu
hién ctr mot ddng doanh thu c6 bao nhiéu ddng loi nhuan sau thué.

Ty suat loi nhuén sau thué trén tong doanh thu = Loi nhuan sau thué / Téng
DT

3. PHAN TiCH BAO CAO LUU CHUYEN TIEN TE:

B4o cdo luu chuyén tién té phan anh viéc hinh thanh va sir dung luong tién
phat sinh trong ky. Bao cdo luu chuyén tién té thuyc chat 1a mot bao cdo cung cap
thong tin vé nhitng su kién va nghiép vu kinh té c6 anh hudéng dén tinh hinh tién té
cta mot doanh nghiép trong ky.

Dé danh gia khai quat tinh hinh tai chinh ctua doanh nghiép qua bao cio luu
chuyén tién té, trude hét can tién hanh so sanh luu chuyén tién té thuan tir hoat
dong kinh doanh véi cac hoat dong khac. Déng thoi, so sanh tirng khoan muc tién
vao va chi ra cua céc hoat dong dé théy duoc tién tao ra chi yéu tor hoat dong nao,
hoat dong nao thu dugc nhiéu tién nhat, hoat dong nao st dung it nhét. Diéu nay
c6 ¥ nghia quan trong trong viéc danh gia kha ning tao tién ciing nhu sitc manh tai
chinh cta doanh nghiép. Stic manh tai chinh ciia doanh nghiép thé hién kha niang
tao ra tién tr hoat dong kinh doanh chir khong phai tao tién tir hoat dong dau tu va
hoat dong tai chinh. Luu chuyén tién té thuan tir hoat dong dau tu duong thé hién
quy md dau tu ctia doanh nghiép 1a thu hep vi day 13 két qua cua s6 tién thu duoc
do ban tai san ¢ dinh va thu hdi von dau tu tai chinh nhiéu hon sd tién chi ra dé
mo rong dau tu, mua sim tai san ¢ dinh va tang dau tu tai chinh. Luu chuyén tién
thuan tir hoat dong tai chinh duong thé hién luong von cung tng tir bén ngoai
tang. Diéu d6 cho thay tién tao ra tir hoat dong tai chinh 1a do su tai tro tir bén
ngoai va nhu vy doanh nghiép c6 thé bi phu thudc vao ngudi cung Gmg tién & bén
ngoai. Sau do, tién hanh so sanh (ca sb twong dbi va tuyét d6i ) giira ky nay véi ky
trude cua timg khoan muc, ting chi tidu trén bao céo luu chuyén tién té dé thay su
bién dong vé kha ning tao tién cua tirng hoat dong tir su bién dong cia timg khoan

muc thu chi. Diéu nay c6 ¥ nghia quan trong trong viéc xac dinh xu hudng tao tién
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cua cac hoat dong trong doanh nghi¢p lam tién dé cho viée du toan kha nang tao
tién cua doanh nghiép trong twong lai.
4. PHAN TiCH CAC TY SO TAI CHINH:

Ty sb tai chinh 13 gia tri biéu hién mdi quan hé hai hay nhiéu sb liéu tai
chinh v6i nhau. Céc ty sd tai chinh duoc thiét 14p dé do luong nhitng dic diém cu
thé vé tinh trang va hoat dong tai chinh cta doanh nghiép,ching c6 thé duoc phan
chia thanh cac loai nhu sau:

1) Ty s6 kha niang thanh toan

2) Ty s6 co ciu tai chinh

3) Ty s6 hoat dong

4) Ty s doanh loi

5) Cac ty sb dbi voi cong ty co phan
6) Phan tich tai chinh Dupont

4.1. Ty s6 kha niing thanh toan:

Ty s6 kha ning thanh toan nham muc dich phan anh kha ning trd no cta
doanh nghiép.

4.1.1. Ty s6 kha ning thanh toan hién thoi:

Ty s6 kha ning thanh toan hién thdi = Tai san ngin han / No ngén han (1an)

Ty sb nay cho thdy doanh nghiép c6 bao nhiéu tai san c6 thé chuyén doi dé
dam bao thanh toan cic khoan no ngan han. Do d6, n6 do luong kha nang tra no
cua doanh nghiép.

Tuy nhién, trong nhiéu truong hop, ty s6 ndy phan anh khong chinh xéac kha
ning thanh toan, boi néu hang hoa ton kho 13 nhing loai hang kho ban thi doanh
nghiép rat khé bién chung thanh tién dé tra ng. Vi vdy, can quan tam dén kha ning
thanh toan nhanh.

4.1.2.Ty s6 kha niing thanh toan nhanh:
Ty s6 kha ning thanh toan nhanh = (Tai san ngan han — Hang t6n kho) / No

ngan han (lan)
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Ty sb nay cho biét kha nang thanh toan thyc sy cia doanh nghiép va duoc
thanh toan dua trén céc tai san luu dong c6 thé chuyén doi nhanh thanh tién dé dap
{rmg nhu cau thanh toan can thiét.

4.1.3.Ty s6 kha ning thanh toan bang tién:

Ty s6 kha ning thanh toan bang tién = Tién / No ngdn han (1an)

Ty s6 nay phan anh kha ning thanh toén cic khoan no ngan han bang s
tién hién c6 va tai san c6 thé chuyén d6i nhanh thanh tién trong doanh nghiép.

4.2. TY s6 co cAu tai chinh:

Ty sb vé& co cdu tai chinh dung dé do ludng su gop von cta cha sé hiru
doanh nghiép so v6i ng vay. Cac ty s6 nay co y nghia rat quan trong dbi véi khong
chi doanh nghiép ma véi ca chu ng va céng chung dau tu.

% Chu no nhin vao ty s6 no /von dé quyét dinh c6 nén tiép tuc cho
doanh nghiép vay hay khéng. Néu ty sé nay cé gia tri cao thi mic rui ro d6i véi
chu ng cang cao.

% Khi huy dong vbn bang cach vay ng, chu s¢ hitu doanh nghiép c6 loi
rd rét 1 ndm quyén diéu khién doanh nghiép véi mot sé von rat it.

% Khi doanh nghiép tao ra loi nhuén trén tién vay nhiéu hon so vdi tién
141 phai tra thi phan loi nhuan danh cho cac chi s& hitu ting nhanh.
4.2.1. TY s6 ng:

Ty s6 no 14 ty sd giira tong sb ng trén tong tai san cé ciia doanh nghiép. Chu
no ua thich ty s6 no vira phai, vi ty s6 ng thép, hé sb an toan cua chu ng cao, mén
no cua ho cang dugc dam bao. Nguoc lai, khi hé s6 ng cao ¢o nghia 1a chu doanh
nghiép chi gbép mot phan von nho trong tong sb vén thi rui ro trong kinh doanh
chu yéu do chii no ganh chiu.

Ty s6 no = (Tong no / Tong tai san) x 100 (%)

4.2.2. Ty s6 thanh toan lii vay:

Ty sb thanh toan 13i vay cho thay kha ning thanh toan 1ii vay tir thu nhép,

n6 con do ludng rii ro mat kha ning thanh toan no dai han.

Ty s thanh toan 13i vay = EBIT /I
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Trong do:

I : chi phi 1ai vay

EBIT: Loi nhuan truéc thué + Lii vay
4.3. Ty s6 hoat dong:
4.3.1. Vong quay hang ton kho:

Vong quay hang ton kho do luong mirc doanh sé ban lién quan dén murc do
t6n kho ctia cac loai hang hoa thanh pham, nguyén vat liéu.

Vong quay hang ton kho = Doanh thu thuin / Hang t6n kho (1an, vong)

Néu gid tri ctia ty s6 ndy thap ching to cac loai hang hoa ton kho qua cao so
v6i doanh sb ban.

4.3.2. Ky thu tién binh quén:

Ky thu tién binh quan: 13 chi tiéu do ludong kha ning thu hdi vén trong
thanh toan ctia doanh nghiép, dong thoi phan anh viéc quan 1y cac khoan phai thu
va chinh séach tin dung ctia doanh nghiép thuc hién vdi khach hang cua minh.

Ky thu tién binh quan = (Cac khoan phai thu x 360) / Doanh thu thuan (ngay)
Néu ky thu tién ngin chung t6 tdc do thu tién cang nhanh cta cac khoan
phai thu, doanh nghiép co6 thé giam dugc mot sé von dau tu vao trong tai san luu
dong.
Néu sb lugng cac khoan phai thu 16n va ky thu tién dai, didu d6 ching t6
doanh nghiép dang c6 van d& mac phai trong cong tic quan 1y.
4.3.3. Hiéu suit sir dung tai san ¢6 dinh :

Ty s6 nay do luong muc doanh thu thuan trén tai san c6 dinh ciia doanh
nghiép.

Hiéu suét sir dung tai san ¢ dinh = Doanh thu thuan / TSCP thuan (lﬁn)

Ctr mot dong st dung TSCD thuan s& mang lai bao nhiéu dong doanh thu
thuan.

Ty sb ndy cao phan anh tinh hinh hoat dong tét cia cong ty da tao ra muc
doanh thu thuan cao so véi TSCD. Mit khéc, ty s6 con phan anh kha ning st dung

hiru hiu tai san cac loai.
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4.3.4. Vong quay tai sin :

Ty s6 nay cho thiy hiéu qua sir dung toan bd cac loai tai san cta doanh
nghiép, hodc c6 thé hién 1 dong tai san bo ra trong ky thi mang lai bao nhiéu dong
doanh thu.

Vong quay tai san = Doanh thu thuin / Téng tai san (1an, vong)

4.4. Ty s6 doanh loi:
4.4.1. Doanh lgi tiéu thu (Return On Sale ROS): hay con goi 1a 191 nhuan
bién té

Doanh loi tiéu thy 13 ty s6 do ludng luong 13i rong c6 trong mot déng doanh
thu thu duoc.

ROS = (Loi nhuan sau thué / Doanh thu thuan) x 100 (%)
4.4.2. Doanh lgi tai sin (Return On Asset ROA): hay suit sinh loi trén
tong tai san

Doanh loi tai san 1a ty s do ludng hiéu qua st dung va quan Iy ngudn tai
san ctia doanh nghiép. N6 do ludng suét sinh 10i ctia ca von chil s hitu va cia ca
nha dau tu.

ROA = (Loi nhuén sau thué / Tong tai san) x 100 (%)

4.4.3. Doanh lgi vén tw ¢6 (Return On Equity  ROE): hay 1a suét sinh loi
trén von c6 phan thuong.

Ty s6 nay do ludng hiéu qua sir dung vén chu sé hitu cia mot doanh nghiép
dé tao ra thu nhap va 14i cho cd phan thuong. Noi cach khéac, né do ludng thu nhap
trén 1 déng von chi s hitu dugc dua vao san xuét kinh doanh, hay con goi 1a muc
hoan vén dau tu cho vén chu s hitu.

ROE = (Loi nhu4n sau thué / Vén chu so hiru) x 100 (%)
4.5. Cac ty s6 doi véi cong ty co phan:
4.5.1.Thu nhap mdi c6 phiéu (Lii co ban trén mdi co phiéu):EPS
Loi nhuén sau thué - Lai chia cho mdi c6 phiéu uu dai

EPS = (d/cp)
S6 luong ¢ phiéu thuong lwu hanh binh quan
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4.5.2. Ty 18 chi tra cd tirc:
1= I / EPS
ic: Ty € chitra o tic
I.: C6 tirc chi tra cho 1 ¢ phiéu thudng

Loi nhuén sau thué chia ¢ phiéu thuong
le 7

S6 lugng cb phiéu thuong luvu hanh binh quan

4.6. Phan tich tai chinh Dupont:
Tinh hinh tai chinh doanh nghiép von 1a mot chinh thé. Vay nén giita céc ty
sd tai chinh c6 mdi quan hé chit chd v6i nhau. Dung phuong phap phan tich

Dupont dé thiy duoc cac nhan t6 tac dong dén doanh loi cta chi s& hitu.

1
ROE = ROS X Vong quay tai san X ,
1 — Ty sO ng
1
= ROA X ’
1- Ty s6 ng

Qua phan tich trén cho thdy doanh logi vén chii s¢ hitu cia mot doanh
nghiép c6 thé tang 1én bang 3 cach.
- Sir dung hiéu qua tai san hién c6 (ting vong quay cua von)
- Gia tang don can ng

- Tang ty sut loi nhuan.
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So d6 tai chinh Dupont

(ROE)
Lo1 nhuan sau thué
Von chu sé hitu

(ROA) Tong tai san
Loi nhuén sau thué X Vo6n chu s¢ hitu
Tong tai san

(ROS) ’ (Vong quay tai san)
Loi nhuén sau thué X Doanh thu thuan
Doanh thu thuan Téng tai san
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PHAN 2
THUC TRANG PHAN TICH BAO
CAO TAI CHINH TAI CONG TY
CO PHAN DAU THUC VAT TAN
BINH NAM 2007 VA NAM 2008

A. GIOI THIEU TONG QUAN VE CONG
TY CO PHAN DAU THUC VAT TAN BINH

-Tén viét tat: Dau Téan Binh
- Tén tiéng anh: Tan Binh Vegetable Oil Joint Stock Company
- bia chi: 889 Truong Chinh, P.Tay Thanh, Q.Tan Phu, Tp.HCM
- Dién thoai: (84.8) 38153 010 Fax: (84.8) 38153 226
- Email: nakydaco@hcm.vnn.vn
- Website: www.nakydaco.com.vn
I.TOM TAT QUA TRINH HINH THANH VA PHAT TRIEN:
1. Céc giai doan phat trién:
- Trudc ndm 1975 tién than cua Dau Tan Binh 14 xwéng Nam A K§ Nghé Dau
Cong ty do nguoi hoa lam chu dugc thanh 1ap vao nam 1971. Sau ngay 30/4/1975
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co s duoc Nha nude tiép quan, dén ngay 28/12/1977 Bo Luong thuc va Thuc
pham d3 quyét dinh thanh 1ap va 1y tén méi ciia nha mdy l1a Nha may dau Téan
Binh, tryc thuéc Cong ty Dau thuc vat mién Nam (nay 1a Cty Dau Thuc Vat
Huong Liéu My Pham Viét Nam).

- Giai doan tir nam 1977 — 1979: Hoat dong theo co ché quan 1y tip trung bao
cép. Do vay, san xuét ludn bi dong, san lugng binh quan hang nam chi dat khoang
20% so véi cong suat thiét ké luc bay gio.

- Giai doan tir nim 1980 — 1984: Hoat dong van theo co ché hach toan tap
trung. Song theo da bién chuyén tich cuc cua dat nude, nha may dugce tao mot
phﬁn chu dong. Cho nén san xuat duogc déy manh cao hon, mady moc thiét bi duoc
str dung hiéu qua hon, san lugng binh quan dat dugce khoang 50% - 60% cong suét
thiét ké.

- Giai doan tir nam 1985 - 1990: Hoat dong theo co ché hach toan doc 1ap duoc
md rong quyén tu chu trong san xuit kinh doanh. Trong thdi gian nay nha may
duoc cip trén giao nhiém vu xuét khau dau an sang thi truong khu vuc Pong Au.
Day 1a giai doan danh du sy phét trién vuon 1én ctia nha may, st dung duoc tdi
da cong suit may moc thiét bi lac by gio, trong d6 san lwong dau xuit khau
chiém trén 60% tong san luong.

- Giai doan tir nim 1991-1992: Nha may gip rat nhiéu kho khin khi thi truong
khu vyc Bong Au bi méat, san xuat dinh ddn, tinh hinh t6 chtrc c6 nhiéu bién dong,
hiéu qua san xuét kinh doanh khong t6t. Két qua dat dugc trong nhitng nim nay
rat thap, san lugng chi dat dugc khoan 30% cong suat may.

- Giai doan tr nam 1993 - 2004: Hoat dong san xuét kinh doanh va hé théng td
chtrc quan 1y ctia nha may ting budc duge chan chinh va cung cd, nha may dau tu
m&i nhiéu may moc thiét bi ting cong suat tinh luyén, mo rong hé thdng kho tang,
xay dung méi cac khau con chwa dong bd khép kin qua trinh san xuat tir khau dau
dén khau cudi Ep dau tho — Tinh luyén — Dong goi.

- Giai doan tir nim 2005 dén nay: thuc hién chu trwong cd phan hoa ctia nha

nude, ké tir ngay 01/01/2005 Nha méay dau Tan Binh chinh thirc chuyén sang mo
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hinh hoat dong méi 1a Cong ty cd phan cé tén 1a Cong ty ¢ phan Dau thyc vt
Tan Binh. Trong giai doan ndy Cong ty di dau tu nhiéu may moc thiét bi hién dai,
cai tién cong tac quan 1y, san lugng va hiéu qua ngay cang dugc nang cao.

2. Quy mé ctia cong ty:

Tong s can bo, cong nhan vién cua cong ty tinh dén nim 2008 1 467 ngudi,
trong d6 gdbm 203 nhan vién nam va 264 nhan vién nit.

Tinh dén thoi ngay 31/12/2008, tong tai san cta cong ty 1a 227.654.695.337
ddng, von dau tu cta cha so hitu 43.100.000.000 dong.

3. Hinh thtrc sé hitu von:

Cong ty Co phan Dau thyc vat Tan Binh 13 doanh nghiép Nha nudc duge co
phan héa va thanh 1ap theo quyét dinh sb 63 ngay 19/7/2004 cta Bo trudéng Bo
Cong nghiép.

Cong ty hoat dong theo gidy phép kinh doanh sb 4103002944 ngay
10/12/2004 va ding ky thay d6i 1an 1 ngay 4/5/2004.

4. Nganh nghé kinh doanh:

- San xuat kinh doanh trong nuéc va xuat khau cac san pham ché bién tir dau,
md dong thuc vat, tur cac loai hat c6 du, céc loai bao bi dong gbi cac san phém
dau, md, san phém tr hat ¢co dau.

- Kinh doanh xuat nhap khéu truc tiép may moéc thiét bi, nguyén vét liéu phuc
vu san XUAL.

- Cho thué van phong, kho bai, nha xuong.

- Kinh doanh cac nganh nghé khac phu hop véi quy dinh nha nuéc.

5. Ning lwe san xuat:

- Cong ty Cb phan dau thyc vat Tan Binh v6i hon 30 nim xay dung va phat
trién, cac san pham duoc san xuat trén ddy chuyén thiét bi va cong nghé san xuat
hién dai dugc nhap tir cdc nudc tién tién nhu: Nhat Ban, My, btic ...bén nay cong
ty c6 tong cong sudt 70.000 tAn/nim.

- Thi truong xuét khau chinh: Nhat ban, Campuchia.. .

6. Mang lu6i phan phdi:

SVTH: TRAN THI NGOQC HIEN Trang |



LUAN VAN TOT NGHIEP GVHD: Ths NGUYEN QUYNH TU LY

- C6 mang ludi phan phdi ca nude voi hon 150 nha phan phdi va dai 1y tiéu thy
san pham.
- San pham ctia Nakydaco duoc cung cap cho nhimg nha san xuét thuc pham
hang dau trong nude va nude ngoai.
7. Chi nhanh va van phong dai dién:
Vian Phong Giao Dich Tai Ha Noi
+ Pia chi: S6 1 — Ngd 322 Lé Trong Tan — Khwong Mai — Thanh Xuan — Ha
Noi
+ Dién Thoai — Fax: 04. 566.5139
Vin Phong Giao Dich tai Pa Ning
+ Pia chi: Khu céng nghiép Hoa Cam, Duong sb 3, Phuong Hoa Tho Tay,
Quan CAm L¢, ba Necmg
+ Dién Thoai — Fax: 0511 3 675904
Vian Phong Giao Dich tai Khanh Hoa
+ Dia chi: 67 Lé Hong Phong, Phuong Phudc Hoa, Nha Trang, Khanh Hoa.
+ Dién Thoai — Fax: 058 253 550
Vin Phong Giao Dich tai Cin Tho
+ Dia chi: 23/4A Nguyén Viét Diing, Phuong Lé Binh, Quan Cai Rang, TP,
Can Tho.
+ Dién Thoai — Fax: 071.915309
8. Muc tiéu hoat dong ciia cong ty:

Muc tiéu cta cong ty 1a khong ngimg phat trién cac hoat dong san xuat,
thuong mai va dich vu trong cac linh vuc hoat dong kinh doanh nham tdi da hoa
loi nhuén c6 thé duoc cho cac Co dong, nang cao gia tri Cong ty va khong ngimg
cai thién doi séng, diéu kién 1am viée, thu nhap cho ngudi lao dong trong Cong ty;
ddng thoi 1am tron nghia vu ndp ngan sach cho nha nudc.

9. Chinh sach chit lwong:
Dé dap tng va thoéa man nhu cau cua khach hang trong va ngoai nuée

Cong Ty C6 Phan Dau Thyc Vat Tan Binh thuc hién:
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- Nang cép thiét bi hién c6 va dau tu méi day chuyén san xuat v6i cong nghé
tién tién.
- Quan 1y hé thdng chat lugng trong san xuat va kinh doanh phu hop theo tiéu
chuén ISO 9001: 2000.
- Bao tao do61 ngli cong nhan — can b du nang luc dam bao cho hoat dong.
- Thudng xuyén cai tién hé théng quan 1y chat luong.
10. Cac thanh tich dat dwgc:

V6i nhiing thanh tich dat dugc trong san xuat kinh doanh, Céng ty c6 phan
Dau thuc vat Tan Binh dugc trao ting nhiéu Huan chuong, cd luan luu, Bang khen
ctia Chinh pha, B6 Cong Nghiép va ctia UBND TP.H6 Chi Minh:

- Huan chuong lao dong hang ba, Huan chuong lao dong hang nhi.
- C¢ thi dua danh cho cac don vi xuit sic cia Bo Cong Nghiép (nay 1a Bo
Cong Thuong).
- Bing khen ctia B Cong Nghiép.
- C¢ thi dua cia UBND TP.H6 Chi Minh.
11. Cac danh hiéu dat dwgc trén thi trwong:

- Bang khen ctia Uy Ban Qubc Gia Vé Hop Tac Kinh Té Quéc Té cho nhiing
don vi “C6 thanh tich xuit sic trong phat trién san phim va thuong hiéu hoi nhap
Quéc té 7.

- Danh hiéu Hang Viét Nam chat luong cao.

- Giai thudng “Sao Vang Dat Viét” cia UBTU Hoi Cac Nha Doanh Nghiép
Tré Viét Nam.

- Danh hiéu “ Doanh nghiép Viét Nam Uy tin - Chét luong” do mang Doanh
nghiép Viét Nam binh chon.

- Cup vang Topten Thuong hiéu Viét uy tin chét luong ctia hoi sé hitu cong
nghi¢p Viét Nam.

- Pat “Thuong hiéu ndi tiéng tai Viét Nam” do phong Thuong Mai va Cong
Nghiép Viét Nam t6 chirc.

- Cap vang Thuong hiéu Cong nghi€p Viét Nam.
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II. CO CAU TO CHUC TAI CONG TY:

1. So do to chike:

So dd 1: So db t6 chirc tai cong ty

Dai hoi dong cd dong

Ban kiém soat

A 4

A 4
Ho1 dong quan tri

A 4

Tong giam doc

Phé tong GD

A 4

Keé toan truong |

N R R

Bo Phong Phong Phong Bo Phong Phon
phan ké toan t6 chirc ké phan KCS k§y
nhan tai hanh hoach ban thuat

su chinh chinh san hang dau

Xudt tu
v v v v
Nganh so ché Nganh tinh ché Nganh bao bi Nganh co nhiét dién

2. Nhiém vy, chirc ning cac phong ban:
% Tong giam dbc: quan 1y, diéu hanh toan bd san xuit kinh doanh chung
ctia cong ty, chiu trach nhiém truéc co quan chil quan vé hoat dong ciia don vi,

ddng thoi tryc tiép chi dao hoat dong cic phong ban.
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% Pho tong giam dbc: duoc tong giam dbc uy quyén khi ving mat, truc
tiép phu trach cong tac hanh chinh, bao vé phap ché, chi dao diéu hanh, sip xép lai
hoat dong cua toan cong ty va cong tac xay dung co ban.

% B0 phan nhan su: phu trach tuyén dung, dao tao nhan vién, xay dung
ché d6 tién lwong va khen thudng, quan 1y nha in, y té, to chuc vé lao dong, tién
lwong, theo ddi va cham cong cho can bo cong nhan vién trong cong ty.

% Phong t6 chirc hanh chinh: c6 trach nhiém vé t6 chirc cong tac bao vé
an ninh, trat ty, bao vé, tai san, c6 nhiém vu quan Iy hanh chinh, céng vin, ho so,
luu trir, 1€n lich cong tac, diéu hanh xe.

¢ Phong ké toan tai chinh: ¢6 nhiém vu lap ké hoach tai chinh cho cong
ty, tham gia xdy dung va ky cac hop dong kinh té, to chirc thanh toan ding thé 1
cac khoan thanh toan cua cong ty, to chirc ghi chép va phan anh mot cach chinh
xac, kip thoi, lién tuc va c6 hé théng cac nghiép vu kinh té phat sinh,tinh hinh bién
dong vat tu, lao dong, tién vén, tinh toan cic chi phi san xuét va gia thanh, xac
dinh két qua kinh doanh va loi nhuan, t6 chirc kiém ké, danh gi4 lai vat tu va hang
hoa dé bao toan von, thu nhép, tong hop sé liéu vé tinh hinh san xuit kinh doanh
phuc vu cho viéc 1ap ké hoach phan tich hoat dong kinh té va 1ap béo cao tai chinh
theo quy dinh.

% Phong ké hoach san xuét: t6 chitc thu mua nguyén vat liéu, tap hop sb
liéu dé 1én ké hoach san xuat cho phu hop nhu ciu thuc té dong thoi c6 ké hoach
cung tng vat tu, dam bao cho qua trinh san xuét duoc lién tuc.

% Phong KCS: kiém tra chat lugng nguyén vat liéu dau vao va san pham
trén ting giai doan céng nghé cho dén khi thanh pham.

¢ B0 phan ban hang: ¢6 nhi¢m vu nghién ctru thi trudng, quang cao san
phém, td chirc mang luoi ti€u thyu san phém va béo cdo sd luong tiéu thu ké hoach
san xuét.

% Phong k¥ thuat dau tu: chiu trach nhiém vé cong tac ky thuat trong san
xudt, vé may moc, thiét bj va cac phuong tién san xuit trong cong ty.

¢ Nganh so ché: so ché nguyén li€u va dua vao €p ra dau tho.
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% Nganh tinh ché: san xuat dau tinh luyén 16ng tu dau tho, san xuat cac
loai m& va dau dong dac.
+ Nganh san xuét bao bi: thdi cac loai chai nhya PVC, ép nut, nép dé
dung san phim cua cong ty.
I11. TO CHUC CONG TAC KE TOAN TAI CONG TY:
1. So @6 to chirc bd may ké toan:

So dd 2: So db t6 chirc bd may ké toan tai cong ty

Ké toan trudng

A 4 A 4 A 4 A 4 \ 4

KT tong KT tiéu KT vt tu, KT Thu quy
hop thu va TSCD va thanh
cong ng cong ng toan tién
noi bo mat

2. Chirc nang va nhiém vu:

< K& toan trudng: 1ap ké hoach tai chinh, dinh muc vén vay luu dong,
huy dong cac ngudn vdn, to chirc thanh toan, trich va st dung cic quy ctia nha
nude, to chirc va diéu hanh bd may ké toan, thuc hién cac chuc nang, nhiém vu
clia cong tac ké toan tai cong ty.

% K& toan tong hop: lap, to chirc bao céo, nhap sb liéu tong hop vé tinh
hinh cong no ctia nha may.

< K& toan tiéu thu va cong no: tong hop tinh hinh tiéu thy va thué cua
ting thang, theo ddi cac khoan ng véi khach hang mua san phdm cta cong ty.

% K& toan vat tu, tai san cd dinh va cong ng ndi bo: phan anh chinh xac,
kip thoi, nhap, xudt va ton kho vat tu, theo ddi tinh hinh bién dong tai san ¢ dinh
va danh gia lai tai san ) dinh, theo doi cac khoan phai thu, phai tra, tién luvong,

tam ng va bao cdo tinh hinh cong ng cua cong ty.
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% K& toan thanh toan tién mit: lap phiéu thu, phiéu chi, theo doi va bao
c4o kip thoi tinh hinh thu chi tién mit va tdn quy trong thang, theo ddi cac khoan
no dé lap ké hoach tra ng kip thoi ctia cong ty.

% Thu quy: thyc hién viéc thu, chi tién mat, kiém tra chimg tir va quan 1y
tién mat mot cach chat ché.

3. Ché d ké toan ap dung:

Cong ty ap dung luat ké toan Viét Nam, chuan muc ké toan Viét Nam, Ché
d6 Ké toan doanh nghiép,ban hanh theo quyét dinh s 15/2006/QD-BTC ngay
20/3/2006 cuia Bo truéng BO Tai Chinh va cac Théng tu huéng din sira doi bd
sung ché d6 ké toan ctia Bo Tai Chinh.

4. Hinh thirc s6 ké toan ap dung:
Cong ty ap dung hinh thtrc ké toan trén mdy tinh theo hinh thirc chimg tir ghi

sO.
So dd 3: So d6 hinh thire s6 ké toan ap dung tai cong ty
Chi ' k& tod S6 ké toan
ung tu ke toan -S4 téng hop
-S6 chi tiét
N A
Phan mém ké toan
A 4
v Béo céo tai chinh
Bang tong hop chimg tir Bao Cé(_) ké toan
ké toan cung loai quan trl
Ghichu:

— > Nhaép s0 liéu hang ngay
<«—» Kiém tra, doi chiéu
_______ » In so, bdo cdo cudi thang, cudi quy, cudi nam.

IV. QUY TRINH CONG NGHE SAN XUAT:
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Cong ty truc thudc Cong ty Dau Thuc Vat Huong Liéu My Pham Viét Nam
nén nguyén liéu chu yéu 1 ép cac loai dau thé tir: dau phong, hat me, dau nanh, ...
tinh luyén dau tho thanh dau tinh luyén, san xuit cic loai dau an dic va 1ong. Do
d6, hoat dong cia cong ty mang tinh chat duy chuyén theo yéu ciu san xuét nén
quy trinh cong ngh¢ cong ty nhu sau:

Chia lam 2 giai doan bao gdm: giai doan khai thac (so ché) va tinh luyén

(tinh ché).

Giai doan khai thac (so ché):
So dd 4: So d6 giai doan khai thac

Nguyén li€u hat
dau

Ham chaa

Nghién
so bo

A

Nghién
can

Chung siy

\A 4

Loc ¢p

BoOn chtra

May boc
VO

bau voé
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Giai doan tinh luyén (tinh ché):

So dd 5: So d6 giai doan tinh luyén

Dau tho ,| Trung hoa > Tay mau o Khu mui
Hydro hoa
v
Margarine Shortening Can dau
Kiém nghiém ,|  Pong goi ,| Thanh pham |, Xuét xuong

Giai thich so dd quy trinh cong nghé:
+Giai doan khai thac (so ché): Nguyén liéu 1a hat nanhhat mé.com
dira,...dugc dua qua may nghién so bd. Dong thoi, dau phong ciing dua vao may
nghién dé nghién ctru rdi qua giai doan chung siy s& dugc cho vao ép.Phan cin
ctia giai doan ép nay duoc nhap kho (bd), con phan dau thu duoc s& dua vao ham
chtra, r0i lai qua mot b phén loc ép méi chuyén vao bon chira.
-Dau tho sau khi tao thanh chua thé sir dung duoc phai qua khau tinh luyén
méi dat tiéu chuén.
+Giai doan tinh luyén (tinh ché): su dung dau thé tir bén khai thac chuyén
sang dem tinh ché 1an luot qua cac giai doan: trung hoa, tdy mau, khir mui, hydro

hoa dé cho san pham cudi cung dem cung cap ra thi truong.
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V.KET QUA HOAT PONG KINH DOANH TRONG THOI GIAN
GAN PAY:
Doanh thu ctia cong ty qua 3 nam tir nim 2006 — 2008 déu tang cu thé:
Nam 2006: 697.346.040.367 dong
Nam 2007: 925.362.069.194 dong
Nam 2008: 1.106.731.833.569 dong
Loi nhuan trude thué cua cong ty ciing ting qua 3 nim tir ndm 2006 — 2008
cu thé:
Nam 2006: 12.040.162.073 dong
Niam 2007: 18.495.267.57 dong
Nam 2008: 22.285.488.715 dong

B. PHAN TICH BAO CAO TAI CHINH TAI
CONG TY CO PHAN DAU THUC VAT
TAN BINH NAM 2007 VA NAM 2008

I. PHAN TiCH BANG CAN DPOI KE TOAN:

Dé tién hanh hoat dong san xuat kinh doanh, doanh nghiép cin phai c6 mot
luong tai san nhat dinh. Tai san nay khong dimg yén ma ludn van dong tir hinh
thai nay sang hinh thai khac. Nhu tu tién mat chuyén thanh vat liéu, tir vat liéu
chuyén thanh thanh nhap kho, mang thanh pham di tiéu thu va thanh pham quay
tré lai thanh tién. Tai san cua doanh nghiép biéu hién bing tién goi 1a vbn kinh
doanh, mat khac, tai san hién c6 ctia doanh nghiép dugc hinh thanh tur nhiéu nguén
khac nhau goi la von kinh doanh. Tém lai, bang can ddi ké toan 13 mét buc tranh
tai chinh phan anh toan b gia tri cac loai tai san ma doanh nghiép dang sé hiru va

nguén von dé hinh thanh nén cac loai tai san d6 tai mot thoi diém nhat dinh. Do
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d6, ta tién hanh phan tich bang can ddi ké toan nam 2007 va nim 2008 tai Cong ty

C6 Phan Dau Thuc Vat Tan Binh dé théy dugc btrc tranh tai chinh nay.
Bang can d6i ké toan qua 3 nam: 2006, 2007, 2008

Pon vi tinh: déng

Tai san 2006 2007 2008
A. Tai sian ngan han 174,230,921,816 | 173,353,327,557 | 180,268,540,429
I. Tién va cic khoan twong dwong tién 13,461,671,071 9,343,877,714 | 16,640,297,441
1. Tién 13,461,671,071 9,343,877,714 | 16,640,297,441
2. Cac khoan twong duong tién
II. Cic khoan dau tw tai chinh ngin han
1. Pau tu ngin han
2. Dy phong giam gia chirng khoan dau tur
ngan han
I11. Céc khodn phai thu 37,965,772,859 | 33,350,636,294 | 32,104,317,862
1. Phai thu khach hang 38,054,471,729 | 33,908,957,452 | 32,408,699,112
2. Tra trude cho nguoi ban 35,800,000 17,291,620
3. Phai thu ndi bd
4. Phai thu theo tién do ké hoach hgp dong
xay dung
5. Céc khodn phai thu khac 456,380,537 139,839,564 132,856,497
6. Du phong cac khoan phai thu kho doi -580,879,407 -715,452,342 -437,237,747
IV. Hang ton kho 121,343,532,886 | 128,277,510,832 | 130,767,493,730
1. Hang ton kho 121,462,489,018 | 128,396,466,964 | 130,886,449,862
2. Dy phong giam gia hang t6n kho -118,956,132 -118,956,132 -118,956,132
V. Tai sin ngin han khac 1,459,945,000 2,381,302,717 756,431,396
1. Chi phi tra trudc ngin han -3,953,000 435,964,000 645,180,000
2. Thué GTGT dugc khau trir
3. Thué va cic khoan phai thu nha nudc 1,344,039,173 1,695,951,628
5. Tai san ngin han khac 119,858,827 249,387,089 111,251,396
B. Tai sdan dai han 57,416,104,279 | 49,473,799,446 | 47,386,154,908
I. Cac khoan phai thu dai han
1. Phai thu dai han cua khéach hang
2. Phai thu ndi bd dai han
3. Phai thu dai han khac
4. Du phong phai thu dai han kho doi
I1. Tai san ¢ dinh 56,321,704,279 | 48,379,399,446 | 46,291,754,908
1. Tai san ¢ dinh hiru hinh 56,301,843,370 | 48,344,495,671 | 41,824,400,069
Nguyén gia 95,881,109,007 | 95,824,822,998 | 97,790,014,942
Gi4 tri hao mon lity ké -39,579,265,637 | -47,480,327,327 | -55,965,614,873
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2. Tai san cd dinh thué tai chinh

Nguyén gid

Gi trj hao mon liiy ké

3. Tai san co0 dinh vo hinh

Nguyén gid

Gi trj hao mon liiy ké

4. Chi phi xay dung co ban d¢ dang 19,860,909 34,903,775 4,467,354,839
I11. Bit dong san diu tu

Nguyén gia

Gi4 tri hao mon liiy ké

IV. Cac khoan dau tu ti chinh dai han 1,094,400,000 1,094,400,000 1,094,400,000

1. Pau tu vao cong ty con

2. Pau tu vio cong ty lién két, lién doanh

3. Pau tu dai han khéc

1,094,400,000

1,094,400,000

1,094,400,000

4. Du phong giam gia ching khoan dau tu
dai han

V. Tai san dai han khac

1. Chi phi trd trudc dai han

2. Tai san thué thu nhdp hoan lai

3. Tai san dai han khac

TONG CONG TAI SAN 231,647,026,095 | 222,827,127,003 | 227,654,695,337
NGUON VON

A. No phai tra 166,274,281,157 | 151,478,915,321 | 151,040,198,092
I. No ngin han 148,194,219,138 | 137,540,846,397 | 137,176,314,078

1. Vay va ng ngdn han

2. Phai trd nguoi ban

142,993,710,663

127,346,090,139

122,171,025,940

3.Nguoi mua trd tién trudc

1,036,883,602

1,540,985,404

281,164,463

4. Thué va cac khoan phai ndp nha nudc

60,130,409

836,422,027

1,731,157,198

5. Phai tra cong nhan vién

3,586,289,562

7,356,850,912

6,354,182,447

6. Chi phi phai trd (quy du phong,...)

7. Phai trd n61 bo

8. Phai tra theo tién d6 ké hoach hop dong
xdy dung

9. Cac khoan phai tra phai ndp khac

517,204,902

460,497,915

6,638,784,030

10. Dy phong phai tra ngan han

11. Phai trd dai han nguoi ban

I1. N¢' dai han

18,080,062,019

13,938,068,924

13,863,884,014

1. Phai tra dai han ngudi ban

2. Phai tra dai han n6i bo

3. Phai tra dai han khac

4. Vay va ng dai han

17,848,870,405

13,648,870,405

13,480,462,159
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5. Thué thu nhap hoan lai phai tra

6. Dy phong trg cip mét viéc 231,191,614 289,198,519 383,421,855
7. Du phong phai tra dai han

B. Vén chii s¢ hiru 65,372,744,938 | 71,348,211,682 | 76,614,497,245
I. Von chii sé hiru 60,807,412,319 | 69,328,418,459 | 75,162,070,943

. VOn dau tu cua chu sé htru

43,100,000,000

43,100,000,000

43,100,000,000

. Thang du von ¢b phan

. VOn khéac cua chu sé hiru

. Chénh léch danh gid lai tai san

1
2
3
4. C phiéu ngan quy
5
6

. Chénh léch ty gia hdi doai

7. Quy dau tu phat trién

9,148,572,975

13,083,926,410

13,083,926,410

8. Quy du phong tai chinh

886,370,534

1,550,405,578

1,550,405,578

9. Quy khac thudc vén cha so hiru

10. Loi nhuan chua phan phdi

7,672,468,810

11,594,086,471

17,427,738,955

11. Ngudn von dau tu xay dung co ban

I1. Ngudn kinh phi va qily khac

1. Quy khen thudng phtc loi

4,565,332,619

2,019,793,223

1,452,426,302

2. Ngudn kinh phi

dinh

3. Nguon kinh phi di hinh thanh tai san cb

TONG CONG NGUON VON

231,647,026,095

222,827,127,003

227,654,695,337

1. Phén tich bién dong vé quy mo va két cau tai san:

Nguon: Phong Tai Chinh — Ké Toan

1.1. Panh gia chung vé bién dong tai san:

Can cu vao bang can doi ke toan, ta c6 tinh hinh bién dong tai san nhu sau:

Bang 1.1: Phan tich bién dong theo thoi gian cia chi tiéu tai san

Don vi tinh: déng

Ty 1€ ting
Khoin Mirc tang (gidm) (giam)%
muc 2006 2007 2008 2007 2008 2007 | 2008
Tai san
ngén
han 174,230,921,816 | 173,353,327,557 | 180,268,540,429 -877,594,259 |  6,915,212,872 -0.50 | 3.99
Tai san
daihan | 57,416,104,279 | 49,473,799,446 | 47,386,154,908 | -7,942,304,833 | -2,087,644,538 | -13.83 | -4.22
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Téng
tai san | 231,647,026,095 | 222,827,127,003 | 227,654,695,337 | -8,819,899,092 ( 4,827,568,334 -3.81 | 217
Nguén: Bang can d6i ké toan nam 2007 va nim 2008
Biéu dé 1: Bién dong theo thi gian cua tai san
250,000,000,000
200,000,000,000 | [@Taisan
g 150,000,000,000 +— - .T':és';:an
S 100,000,000,000 +— - D:Zingat;i -
50,000,000,000 +— —
L1 || |
2006 2007 2008
NAM
Tong tai san giam vao nim 2007 va ting tré lai vao nam 2008 nhung van
thip hon nam 2006. Nam 2007 tong tai san giam 8,819,899,092 ddng, trong ting
v6i ty 16 giam 3.81%, giam ca vé tai san ngan han va tai san dai han. Tong tai san
ting vao nim 2008 v&i mirc ting 4,827,568,334 dong, twong Ung véi ty 1 ting
2.17%, tong tai san ting chu yéu 1a do ting tai san ngan han, trong khi d6 tai san
dai han lai giam. Nhin chung, tong tai san dang c6 xu hudng ting tré lai.
1.2.Phén tich két cdu tai san :
Bang 1.2: Phan tich két cAu va bién dong két cau cua chi tiéu tai san
Pon vi tinh:dong
Bién dong
Khoan Quan h¢ két cau(%) | két chu(%)
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Tai san
ngan
han 174,230,921,816 | 173,353,327,557 | 180,268,540,429 | 75.21 | 77.80 | 79.19 | 2.58 1.39
Tai san
dai han | 57,416,104,279 | 49,473,799,446 | 47,386,154,908 | 24.79 | 22.20 | 20.81 | -2.5| -1.39
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Tong

tai san

231,647,026,095

222,827,127,003

227,654,695,337

100 ( 100

100

Nguén: Bang can d6i ké toan nam 2007 va nam 2008.

K&t cau tai san ctuia cong ty van thién vé tai san ngan han tr nam 2006 dén

niam 2008, tai san ngan han chiém ty trong 16n trong tong tai san va c¢6 xu hudng

tang vé ty trong tir 75.21%(nam 2006), dén 77.8% (mac du nim 2007 lai giam vé

sO tuyét dbi) tang 1én 79.19% (nam 2008), cho thiy kha ning thanh toan hién thoi

cua cong ty dugc dam bao.

1.2.1. Phén tich tai san ngin han:

1.2.1.1.Tién va cac khoan twong dwong tién:

Bang 1.3: Phan tich bién dong theo thoi gian cua tién va cac khoan twrong duong

tién
Pon vi tinh: dong
Ty 1€ ting

Khoan Mirc tang (giam) (giam)%

muc 2006 2007 2008 2007 2008 2007 2008
Tién va

cac khoan

tuong
duong

tién 13,461,671,071 | 9,343,877,714 | 16,640,297,441 | -4,117,793,357 | 7,296,419,727 | -30.59 | 78.09

Nguédn: Bang can déi ké toan nim 2007 va nim 2008
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Béang 1.4: Phan tich két cau va bién dong két cau cua tién va cac khoan tuong
duong tién

Don vi tinh: déng

Quan h¢ két|Bién dong
Khodn cAu(%) két ciu (%)

muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008

Tién va
cac
khoan
tuong
duong
tién 13,461,671,071 9,343,877,714 | 16,640,297,441 | 7.73 | 5.39 | 9.23 [ -2.34| 3.84

Tai san
ngan

han | 174,230,921,816 | 173,353,327,557 | 180,268,540,429 | 100 ( 100 | 100

Nguoén: Bang can d6i ké toan nam 2007 va nim 2008

Biéu do 2: So sanh tién va cac khoan twong dwong tién, tai
san ngan han

200,000,000,000
180,000,000,000
160,000,000,000
140,000,000,000
5 120,000,000,000
E 100,000,000,000
>
(n]

80,000,000,000 5] Téifén
ngan han

@ Tién va cac khoan
twong duong tién

60,000,000,000
40,000,000,000
20,000,000,000

0

2006 2007 2008
NAM
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Tién va céc khoan tuong duong tién c6 nhiéu bién dong trong nam 2007 va

nam 2008. Tién va cac khoan twong duong ti€n gidm manh vao ndm 2007 v&i mirc

giam 4,117,793,357 d@)ng, tuong ung voi ty 1€ giam 30.59%, lai dot ngodt tang

manh vao nim 2008 véi mirc ting 7,296,419,727 dong, twong tng véi ty 16 ting

78.09%. Trong 3 nam: nam 2006, 2007, 2008 tién va cac khoan twong dwong tién

van chiém ty trong nhd trong tai san ngan han. Di€u nay s€ co6 thé gay kho khan

trong viéc thanh todn nhanh cua cong ty trong truong hop hang hoa khong dugc

tiéu thy tt.

1.2.1.2.Cac khoan phai thu:

Bang 1.5: Phan tich bién dong theo thoi gian ctia cac khoan khoan phai thu

Don vi tinh: déng

Ty 1€ ting
Khodin Mirc tang (gidm) (giam)%
muc 2006 2007 2008 2007 2008 2007 | 2008
Cac
khoan
phai thu | 37,965,772,859 | 33,350,636,294 | 32,104,317,862 | -4,615,136,565 | -1,246,318,432 | -12.16 | -3.74
Nguédn: Bang can d6i toan nim 2007 va nim 2008
Bang 1.6: Phan tich két ciu va bién dong két cdu cta cac khoan phai thu
Pon vi tinh: dong
Bién dong
Khoin Quan h¢ két cu(%) | két cAu(%)
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Cac
khoan
phai thu 37,965,772,859 | 33,350,636,294 | 32,104,317,862 [ 21.79 | 19.24 | 17.81 | -2.5| -1.43
Tai san
ngin
han 174,230,921,816 | 173,353,327,557 | 180,268,540,429 100 100 100
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Ngudn: Bang can d6i ké toan nam 2007 va nam 2008

Céc khoan phai thu tir nam 2006, 2007, 2008 c¢6 xu huéng giam vé s tuyét

doi va gidm ca vé ty trong trong tai san ngan han. Nam 2007 giam v61 muc gidam

4,615,136,565 dong, tng vai ty 1& giam 12.16%. Nam 2008 giam véi mic giam

1,246,318,432 dong, Gmg voi ty 16 giam 3.74%. Cac khoan phai thu giam ca ty

trong trong tai san ngan han tir 21.79% (nam 2006), xudéng 19.24% (nam 2007) va

xudng 17.81% (nam 2008), ddy la chuyén bién tich cuc. Chung to cong ty di c6

chinh sach thu hdi ng hop 1y cling nhu quan 1y t6t cac khoan phai thu.

Di sau phén tich bién dong giam céc khoan phai thu cho thay:

Bang 1.7: Phan tich bién dong theo thoi gian cua cac khoan muc cac khoan

phai thu
Pon vi tinh: dong

Ty 1€ ting
Khoin Mirc tang (gidm) (giam)%
muc 2006 2007 2008 2007 2008 2007 2008
Phai thu
khach hang | 38,054,471,729 | 33,908,957,452 | 32,408,699,112 | -4,145,514,277 | -1,500,258,340 [ -10.89 -4.42
Tra trudce
cho
nguoi ban 35,800,000 17,291,620 0 -18,508,380 -17,291,620 | -51.70 -100
Cac khoan
phai thu
khac 456,380,537 139,839,564 132,856,497 -316,540,973 -6,983,067 | -69.36 -4.99
Du phong
cac khoan
phai thu
kho doi -580,879,407 -715,452,342 -437,237,747 -134,572,935 278,214,595 | 23.17 | -38.89

Ngudn: Bang can déi ké toan nim 2007 va nim 2008
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Béang 1.8: Phan tich két cau va bién dong két cau cua cac khoan muc cac

khoan phai thu

Don vi tinh: déng

Quan h¢ két Bién dong
Khoin chu(%) két cau(%)
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Phai thu
khach
hang 38,054,471,729 | 33,908,957,452 | 32,408,699,112 [ 98.72 1 99.54 1 99.59 | 0.8 | 0.05
Tra trude
cho
nguoi ban 35,800,000 17,291,620 0] 0.09( 0.05| 0.00]-0.04]|-0.05
Céc khoan
phai thu
khac 456,380,537 139,839,564 132,856,497 | 1.18| 0.41( 0.41|-0.77 [ 0.00
Téng cac
khoan
phai thu | 38,546,652,266 | 34,066,088,636 | 32,541,555,609 | 100 | 100 100
Du phong
cac khoan
phai thu
kho doi -580,879,407 | -715,452,342 | -437,237,747 | -1.51 | -2.10 | -1.34 | -0.59 | 0.76

Nguén: Bang can doi ké toan nim 2007 va nim 2008

Theo két qua tinh dugc trén bang phan tich, trong 3 nam: 2006, 2007,

2008 cac khoan phai thu giam 1 do tit ca khoan muc trén déu giam, nhung giam
nhiéu nhét 14 khoan phai thu khach hang . Phai thu khach hang chiém gan nhu toan
bd trong tong cac khoan phai thu. Phai thu khach hang giam dang ké vé sb tuyét
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d6i nhung lai ting vé két cau tir 98.72% (ndm 2006), 99.54% (nim 2007) 1én
99.59% (nam 2008), viéc ting két cau nay khong dang ké. Khoan myc nay giam
cho thdy cong tac thu hdi ng khach hang c6 chuyén bién tbt, lam tang kha nang tu
chu vé tai chinh cta cong ty.

Mic du, khoan muc tra trude cho ngudi ban chiém ty trong rat nho trong
tong cac khoan phai thu nhung lai c6 ty 1¢ giam rat cao, giam 51.7% (nam 2007)
va giam 100% (nam 2008). Nam 2008, nim khing hoang kinh té toan cau, nén tat
cac doanh nghiép déu bi anh hudng rat nhidu vé mit tai chinh, cling nhu lam giam
viéc thanh toan tién hang trudc cho cong ty.

Céc khoan phai thu khac c6 xu hudng giam tir nim 2006 dén nim 2008,
nhung giam rat manh vao nim 2007, véi muc giam 316,540,973 dong, tng véi
mirc giam 69.39%. Va giam 6,983,067 dong vao nam 2008, (mg véi ty 1& giam
4.99%. Viéc quan 1y tot cac khoan phai thu khac, di gép phan 1am giam tong cac
khoan phai thu cta cong ty.

Du phong céc khoan phai thu khé doi nam 2007 tdng cao véi muc tang
134,572,935 ddng, tng véi ty 18 ting 23.17% , nhung lai giam manh vao nim
2008 v6i mirc giam 278,214,595 dong, ung véi mic giam 38.89%. Nhin chung,
du phong cac khoan phai thu khé doi dang cé xu hudng giam ca sb tuyét ddi 1an
két cdu va duoc danh gia 1a tot do chiém ty trong rat nho trong tong cac khoan
phai thu. Diéu nay cho thiy khach hang cta cong ty da cé uy tin hon trong viéc
thanh toan cac khoan no.

1.2.1.3.Hang ton kho:
Bang 1.9: Phan tich bién dong theo thoi gian ctia hang ton kho

Pon vi tinh: dong

Ty 1€ ting
Khoan Mirc tang (gidm) (giam)%
muc 2006 2007 2008 2007 2008 2007 | 2008
Hang
ton 121,343,532,886 | 128,277,510,832 | 130,767,493,730 | 6,933,977,946 | 2,489,982,898 | 5.71 | 1.94
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kho
Nguén: Bang can doi ké toan nam 2007 va nim 2008
Bang 1.10: Phan tich két cau va bién dong két cdu cta hang ton kho
Don vi tinh: déng
Bién dong
Quan hé két cAu(%) | két cau(%)

Khoan
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Hang ton
kho 121,343,532,886 | 128,277,510,832 | 130,767,493,730 69.65 | 74.00 | 72.54 | 4.35| -1.46
Tai san
ngin
han 174,230,921,816 | 173,353,327,557 | 180,268,540,429 100 100 100

Nguon: Bang can ddi ké toan nim 2007 va nam 2008

DVT:déng

Biéu do 3: So sanh hang tén kho va tai san ngan han

200,000,000,000

150,000,000,000 - -
@ Hang ton kho

100,000,000,000

| Tai san
ngan han

50,000,000,000

0
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Hang ton kho dang ting dan qua cac nim 2006, 2007, 2008. Nam 2007 véi
mirc ting 6,933,977,946 dong, Gmg voi ty 18 ting 5.71% va ting ca vé két cau
trong tai san ngén han tir 69.65% (nam 2006) 1én 74% (ndm 2007). Nam 2008 vai
mirc ting 2,489,982,898 ddng, ty 1¢ ting 1.94% nhung két cau giam tir 74% (nim
2007) xubng 72.54 % (ndm 2008 ). Két ciu hang ton kho cuia cong ty chiém ty
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trong rat 16n trong tai san ngan han, ciing nhu trong tong tai san. Hang t6n kho bi
{r dong, cong voi két cAu tién mat trong tai san ngdn han 13 kha thip s& anh hudng
xau dén kha nang thanh toan cac khoan ng ngan han.
Tir bang thuyét minh bao céo tai chinh, ta c6 cic bang phan tich dudi day:
Bang 1.11: Phan tich bién dong theo thoi gian cia cac khoan muc hang ton kho

Pon vi tinh: dong

Khoan

muc

Mirc tang (gidm)

Ty 1€ ting

(giam)%

2006 2007 2008 2007 2008

2007

2008

Nguyén
lidu,

vat liéu

108,527,377,442 | 111,158,899,814 | 84,277,809,581 | 2,631,522,372 | -26,881,090,233

2.42

-24.18

Cong cu,

dung cu

312,278,980 234,411,677 239,001,261 -77,867,303 4,589,584

-24.94

1.96

Thanh
phim

12,622,832,596 | 17,003,155,473 | 46,369,639,020 | 4,380,322,877 | 29,366,483,547

34.70

172.71

Gia goc
hang ton

kho

121,462,489,018 | 128,396,466,964 | 130,886,449,862 | 6,933,977,946 2,489,982,898

5.71

1.94

Du phong
giam

gia hang
t6n kho

-118,956,132 -118,956,132 -118,956,132 0 0

Nguédn: Ban thuyét minh bao céo tai chinh nim 2007 va nim 2008
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Béang 1.12: Phan tich két cau va bién dong két cau cua cac khoan myc

hang t6n kho.
Pon vi tinh: dong
Quan h¢ két cau Bién dong két
(%) ciu (%)
Khoan muc 2006 2007 2008 | 2006 | 2007 | 2008 2007 2008
Nguyén li¢u,
vat liéu 108,527,377,442 | 111,158,899,814 | 84,277,809,581 | 89.35 | 86.57 | 64.39 -2.78 | -22.18
Cong cu,
dung cu 312,278,980 234,411,677 239,001,261 [ 0.26 | 0.18 | 0.18 -0.07 0
Thanh phim 12,622,832,596 | 17,003,155,473 | 46,369,639,020 | 10.39 | 13.24 | 35.43 2.85 22.18
Gia goc
hang tén kho 121,462,489,018 | 128,396,466,964 | 130,886,449,862 100 100 100
Du phong giam
gi4 hang ton kho -118,956,132 -118,956,132 -118,956,132 | -0.10 [ -0.09 | -0.09 0.01 0

Ngudn: Ban thuyét minh bao céo tai chinh nim 2007 va nim 2008

Nguyén liéu, vat liéu ton kho ting nhe vao nim 2007 véi muc ting
2,631,522,372 déng, ty 1€ tang 2.42%, lai gidam manh vao nam 2008 v&i muc giam
26,881,090,233 dong, ty 1& giam 24.18 %, nhung két cau dang c6 xu hudng giam
dan tir 89.35% (nam 2006), 86.57% (nim 2007), xudéng 64.39% (nim 2008). Cong
ty C6 Phan DAu Thuc Vat Tan Binh 12 mét doanh nghiép san xuét nén gia tri
nguyén li¢u, vat li¢u tdn kho chiém ty trong rat cao trong két cau gia géc hang tdn
kho.

Cong cu, dung cy giam manh vao nam 2007, mic giam 77,867,303 dong,
ty 1¢ giam 24.94%, tang trd lai vao ndm 2008 nhung muc tdng nho, khong dang
ké.

Trong khi d6 thanh pham c6 xu hudng ting cao qua cac nim, nim 2007

ting 4,380,322,877 dong, ty 1& ting 34.7%, nim 2008 voéi muc ting
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29,366,483,547 dong, ty 1& ting 172.71%. Thanh pham cudi ky ting cao ca vé két
cau tir 10.39% (ndm 2006), 13.24 % (nam 2007) 1én 35.43% (nam 2008), cho thay

tinh hinh tiéu thy san phdm nam 2008 khong nhu mong muén do anh hudng cua

cudc khung hoang tai chinh, lam cho strc cau hang héa trong nudc va ngoai nudc

giam, nén da dan dén tinh trang thanh phim tén kho nim 2008 ting dot bién nhu

thé.

1.2.2. Phan tich tai sin dai han:

Bang 1.13: Phan tich bién dong theo thoi gian cua tai san dai han

Don vi tinh: déng

Ty 1€ ting
Mire ting (gidm) (giam) %
Khoan
muc 2006 2007 2008 2007 2008 2007 2008
Tai san
¢ dinh 56,321,704,279 | 48,379,399,446 | 46,291,754,908 | -7,942,304,833 | -2,087,644,538 | -14.10 -4.32
Cac
khoan
dau tu
tai chinh
dai han 1,094,400,000 1,094,400,000 1,094,400,000 0 0 0 0
Tai san
dai han 57,416,104,279 | 49,473,799,446 | 47,386,154,908 | -7,942,304,833 | -2,087,644,538 | -13.83 -4.22

Nguédn: Bang can déi ké toan nim 2007 va nim 2008

DVT: dén

o 50,000,000,000 -

Biéu do 4: Bién dong theo th&i gian cua tai san dai han
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Bang 1.14: Phan tich két ciu va bién dong két cau cia tai san dai han

Pon vi tinh: déng

Quan h¢ két Bién dong
cau(%) két cau(%)

Khoan
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Tai san
¢ dinh 56,321,704,279 | 48,379,399,446 | 46,291,754,908 | 98.09 | 97.79 [ 97.69 | -0.31 | -0.10
Cac
khoan
dau tu
tai chinh
dai han 1,094,400,000 1,094,400,000 | 1,094,400,000 [ 1.91| 2.21| 2.31| 031 0.10
Tai san
dai han | 57,416,104,279 | 49,473,799,446 | 47,386,154,908 | 100 100 | 100

Nguén: Bang can doi ké toan nim 2007 va nim 2008

Can ctr vao bi€u do 4, tai san dai han dang c6 xu hudéng giam dan qua céc

nam. Tai san dai han nam 2007 gidm voi muc giam 7,942,304,833 déng, ty 1€

giam 13.83% va tiép tuc giam 2,087,644,538 dong vao nim 2008, ty 18 giam 4.22

%. Tai san dai han giam la do gidm tai san c¢0 dinh. Két cau tai san c6 dinh chiém

ty trong rat 16n trong tai san dai han trong nim 2006, nim 2007 va nim 2008, c6

xu huéng giam nhung khong dang ké. Piéu nay cho thay trong 2 nam: 2007 va

2008 hiu nhu cong ty khong c6 ddu tuv mua sdm tai san cb dinh. Con cac khoan

dau tu tai chinh cua cong ty van khong ddi vé sb tuyét dbi, nhung lai ting két cau

trong tai san dai han. Qua 3 nim: 2006, 2007, 2008 cong ty khong c6 dau tu thém

hay giam bét viéc dau tu vao cac khoan dau tu tai chinh dai han.

Nguyén nhén giam cua tai san c6 dinh chinh 1a do gia tri hao mon liiy ké va

duoc thé hién trong bang két qua dudi day:
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Bang 1.15: Phan tich bién dong theo thoi gian ciia tai san ¢ dinh hitu hinh.

Pon vi tinh :déng

Ty 1€ ting
Mirc ting (gidm) (giam)%
Khoan
muc 2006 2007 2008 2007 2008 2007 2008
T;‘ii san
c0 dinh
hiru
hinh 56,301,843,370 48,344,495,671 41,824,400,069 | -7,957,347,699 | -6,520,095,602 | -14.13 -13.49
Nguyén
gia 95,881,109,007 95,824,822,998 97,790,014,942 -56,286,009 1,965,191,944 -0.06 2.05
-Giatri
hao
mon )
Ity ké -39,579,265,637 | -47,480,327,327 -55,965,614,873 | -7,901,061,690 | -8,485,287,546 19.96 17.87
Nguédn: Bang can déi ké toan nam 2007 va nim 2008
2. Phan tich bién dong vé quy mo va két ciu nguén von:
2.1. Danh gia chung vé tinh hinh bién dong nguﬁn von:
Ttir bang can d6i ké toan, ta c6 tinh hinh bién dong ngudn von nhu sau:
Béang 2.1: Phan tich bién dong theo thoi gian cua nguén von
Pon vi tinh: déng
Ty 1€ ting
Mirc ting (gidm) (giam)%

Khoan
muc 2006 2007 2008 2007 2008 | 2007 | 2008
N¢
phai tra | 166,274,281,157 | 151,478,915,321 | 151,040,198,092 | -14,795,365,836 -438,717,229 | -8.90 | -0.29
Von
chu s&
hitru 65,372,744,938 71,348,211,682 | 76,614,497,245 5,975,466,744 5,266,285,563 9.14 | 7.38
Ngufm
von 231,647,026,095 | 222,827,127,003 | 227,654,695,337 -8,819,899,092 4,827,568,334 | -3.81 2.17

Ngudn: Bang can ddi ké toan nim 2007 va nim 2008
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Nam 2007, ngudn vén giam 8,819,899,092 dong, ty 1& giam 3.81%, do

giam ng phai tra. Va tang vao nam 2008 vdi muc tang 4,827,568,334 déng, ty 1€

tang 2.17 %, ngudn von ting 13 do ting von chii so hitu. No phai tra c6 chiéu

huéng giam va von chu sé hitu c6 xu huéng ting dan theo thoi gian. Nhin chung,

ngudn von bién dong khong dang ké.

2.2. Phén tich két cAu ngudn von:

2.2.1. Phéan tich ng phai tra:

Bang 2.2: Phan tich bién dong theo thoi gian ctia ng phai tra

Pon vi tinh: dong

Ty 1€ ting
Mirc ting (gidm) (giam) %
Khoan
muc 2006 2007 2008 2007 2008 2007 | 2008
No
phai tra | 166,274,281,157 | 151,478,915,321 [ 151,040,198,092 | -14,795,365,836 | -438,717,229 | -8.90 | -0.29

Nguén: Bang can déi ké toan nam 2007 va nim 2008
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Bang 2.3: Phan tich két cAu va bién dong két cau ctia no phai tra

Pon vi tinh: déng

Quan h¢ két cau

Bién djng két

(%) ciu (%)
Khoan
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
No phai
tra 166,274,281,157 | 151,478,915,321 | 151,040,198,092 | 71.78 | 67.98 | 66.35 | -3.80 | -1.63
N,gu(k)n
von 231,647,026,095 | 222,827,127,003 | 227,654,695,337 100 100 100

Nguén: Bang can ddi ké toan nam 2007 va nim 2008

No phai tra giam vé sb tuyét dbi: nam 2007 giam 14,795,365,836 dong, ty 1é

giam 8.9%; nim 2008 giam 438,717,229 dong, ty 1& giam 0.29% va giam vé ty
trong: nam 2006 (71.78%), nam 2007 (67.98%) giam 3.8%, ndm 2008 (66.35%)

giam 1.63% nhung nhiing ty 1¢ giam nay khong dang ké. Mic du giam nhung ca

sO tuyét d6i va ty trong van con kha 16n. No phai tra chiém ty trong 16n trong tong

nguon von, s€ anh hudng khong tot dén viéc dam bdo san xuat kinh doanh cua

cong ty.

2.2.1.1.Phén tich n¢ ngin han:

Bang 2.4: Phan tich bién dong theo thoi gian ctia ng ngin han

Pon vi tinh: dong

Ty 1€ ting
Mire ting (gidm) (giam)%
Khodn
muc 2006 2007 2008 2007 2008 2007 | 2008
No
ngin
han 148,194,219,138 | 137,540,846,397 | 137,176,314,078 | -10,653,372,741 | -364,532,319 | -7.19 | -0.27

Nguédn: Bang can déi ké toan nim 2007 va nim 2008
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Bang 2.5: Phan tich két cau va bién dong két cu ciia no ngin han

Pon vi tinh: déng

Quan h¢ két Bién dong
ciu(%) két cAu(%)
Khodn
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
No
ngin
han 148,194,219,138 | 137,540,846,397 | 137,176,314,078 | 89.13 | 90.80 | 90.82 1.67 | 0.02
N¢
phai
tra 166,274,281,157 | 151,478,915,321 | 151,040,198,092 | 100 100 | 100

Nguoén: Bang can ddi ké toan nam 2007 va nim 2008
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Tur bang 2.4 két qua phan tich trén, cho thdy no ngan han dang giam tir nim

2006 dén nam 2008: nam 2007 giam 10,653,372,741 déng, ty 1¢ giam 7.19%, ndm

2008 giam 364,532,319 dong, ty 1é giam khong dang ké 0.27%. Can clr vao bang

2.5 va biéu dd 6 ta thdy: no ngdn han chiém gin nhu toan bd no phai tra ciia cong

ty, ng ngan han dang giam vé so tuyét d6i nhung két cdu trong no phai tra dang

taing dan: nam 2006 (89.13%), nam 2007 (90.80%) ting 1.67%, niam 2008(

90.82%) ting 0.02%, ddy sé 1a ganh ning cho tai san ngin han cua cong ty trong

viéc dam bao kha nang thanh toan .
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Pi sau phan tich bién dong giam cta no ngin han cho thay:

Bang 2.6: Phan tich bién dong theo thoi gian cac khoan muc ctia no ngin han

Pon vi tinh: dong

Khoan
muc

2006

2007

2008

Mirc tan

o (giam)

Ty 1€ ting (gidam)
Y%

2007

2008

2007 2008

Phai tra
nguoi
ban

142,993,710,663

127,346,090,139

122,171,025,940

-15,647,620,524

-5,175,064,199

-10.94 -4.06

Nguoi
mua
tra tién
trudc

1,036,883,602

1,540,985,404

281,164,463

504,101,802

-1,259,820,941

48.62 | -81.75

Thué va
cac
khoan
phai nop
Nha nuédce

60,130,409

836,422,027

1,731,157,198

776,291,618

894,735,171

1291.01 | 106.97

Phai tra
cong
nhan vién

3,586,289,562

7,356,850,912

6,354,182,447

3,770,561,350

-1,002,668,465

105.14 [ -13.63

Cac
khoan
phai
tra,phai
nop khéc

517,204,902

460,497,915

6,638,784,030

-56,706,987

6,178,286,115

-10.96 | 1341.65

Nguédn: Bang can déi ké toan nim 2007 va nim 2008

Niam 2007, no ngan han giam 13 do giam khoan phai tra ngudi ban ( muc

giam 15,647,620,524 dong, ty 1& giam 10.94%) va cac khoan phai tra, phai ndp
khac ( mic giam 56,706,987 dong, ty 1& giam 10.96%). Pén nam 2008, phai tra

ngudi ban tiép tuc giam 5,175,064,199 dong, ty 1& giam 4.06%, ngudi mua tra tién

trudc giam manh, muc giam 1,259,820,941 dong, ty 1& giam 81.75% va giam

khoan phai tra cong nhan vién 1,002,668,465 dong, giam 13.63%. Cong ty CH

Phan Dau Thue Vat Tan Binh ciing khéng nim ngoai sy anh huéng chung ciia nén

kinh t€ kh6 khan nam 2008, nén trong ndm khodn ngudi mua tra tién trudc cua

cong ty da gidm, cling nhu gidm thém khoan phai tra cong nhan vién.
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Bang 2.7: Phan tich két cau va bién dong két cau cac khoan muc ctia ng ngan

han

Pon vi tinh: déng

Khoan
muc

2006

2007

2008

Quan hé két

cAu(%)

Bién dong
ket cau(%)

2006 | 2007

2008

2007 | 2008

Phai tra
nguoi
ban

142,993,710,663

127,346,090,139

122,171,025,940

96.49 | 92.59

89.06

-3.90 | -3.53

Nguoi
mua
tra tién
trudc

1,036,883,602

1,540,985,404

281,164,463

0.70 | 1.12

0.20

042 | -0.92

Thué va
cac
khoan
phai ndp
Nha
nudc

60,130,409

836,422,027

1,731,157,198

0.04 | 0.61

1.26

0.57 | 0.65

Phai tra
cong
nhan
vién

3,586,289,562

7,356,850,912

6,354,182,447

242 5.35

4.63

2.93 ] -0.72

Céc
khoan
phai
tra,phai
ndp khac

517,204,902

460,497,915

6,638,784,030

0.35] 0.33

4.84

-0.01 [ 4.50

No ngin
han

148,194,219,138

137,540,846,397

137,176,314,078

100 | 100

100

Nguédn: Bang can déi ké toan nim 2007 va nim 2008

Phai trd ngudi ban chiém ty trong cha yéu trong ng ngan han ciing nhu

tong no phai tra va dang giam vé két cdu: nim 2006 (96.49%), nim 2007
(92.59%) giam 3.9%, nam 2008 (89.06%) giam 3.53%, , day la khoan giam dang

ké nhat. Trong d6, chi yéu 14 tra cho nha cung cip nguyén liéu, vat liéu truc tiép,
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d6 1a Cong ty Dau Thuc Vat Huong Liéu My Pham Viét Nam. Tir ban thuyét
minh bdo cao tai chinh nam 2008 ta c6 bang phan tich dudi day:

Bang 2.8: Phan tich bién dong theo thoi gian ciia khoan phai tra Cong ty Dau

TVHLMP Viét Nam
Don vi tinh: déng
Khoan Mirc tang Ty I€ ting
muc 2007 2008 (giam) (giam)(%)
Cty Dau
TVHLMP
Viét Nam | 120,385,144,925 | 116,326,545,757 | -4,058,599,168 -3.37

Nguon: Ban thuyét minh bao c4o tai chinh nam 2008
Bang 2.9: Phan tich két cdu va bién dong két ciu cuia khoan phai tra Cong ty
Dau TVHLMP Viét Nam trong khoan phai tra ngudi ban

Pon vi tinh: dong

Quan hé két ciu (%)

Bién
Khoian muc 2007 2008 2007 | 2008 | dong
Cty Dau
TVHLMP

Viét Nam 120,385,144,925 | 116,326,545,757 | 94.53 | 9522 | 0.68
Phai tra
nguoi ban | 127,346,090,139 | 122,171,025,940 100 100

Nguon: Ban thuyét minh bao céo tai chinh nam 2008

Ta thiy, khoan phai tra Cty Dau TVHLMP Viét Nam chiém gan nhu toan

bd khoan phai tra ngudi ban. Do cong ty truc thude Cong ty Dau TVHLMP Viét
Nam, nén nguyén li¢u vat li¢u truc tiép phuc vu cho qua trinh san Xudt ctia cong ty

chu yéu duoc mua tir tong cong ty. Khoan phai tra cho tong cong c6 xu hudng
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giam véi mirc giam 4,058,599,168 dong, ty 1é giam 3.37%. Bién dong giam nay
anh hudng 16n dén khoan phai tra ngudi ban va lam cho khoan nay giam theo.

Khoan ngudi mua tra trude nam 2007 ting 504,101,802 dong, ty 1¢ ting
48.62%, nam 2008 giam manh v&i muc giam 1,259,820,941 dong, ty 18 giam
81.75 % va giam ca vé ty trong. Nam 2008, nim xay ra cudc khung hoang tai
chinh trén thé gidi, d6 cling 1a nguyén nhan lam cho kha ning thanh toan cua
khach hang c6 diu hiéu x4u di.

Thué va cac khoan phai ndp nha nuéc ting manh: nim 2007 ting
776,291,618 dé)ng, ty 1¢ tang 1291.01%; nam 2008 véi muc tang 894,735,171
dong, ty 1& ting 106.97 % va ting ca vé ty trong tir 0.04% (ndm 2006), 0.61 %
(nam 2007) 1én 1.26 % (nim 2008). Khoan muc nay ting chu yéu la do ting thué
thu nhap doanh nghiép va thué gia tri gia ting, ching t6 doanh thu cua cong ty
tang. Tir ban thuyét minh bao céo tai chinh nim 2008 ta c6 bang phan tich dudi
day:

Bang 2.10: Phan tich két cau cua khoan thué va cac khoan phai ndp nha nudc

Don vi tinh: déng

Quan hé két ciu
(%)
Khodn muc 2007 2008 2007 2008

Thué gia tri gia ting 324,209,207 0 18.73
Thué thu nhap
doanh nghiép 807,720,625 | 1,302,091,607 96.57 75.22
Thué thu nhap
ca nhan 82,112,904 0 4.74
Céc loai thué khac 28,701,402 22,743,480 3.43 1.31
Thué va cac khoan
phai
ndp nha nudc 836,422,027 | 1,731,157,198 100 100

Ngudn: Ban thuyét minh bao céo tai chinh nim 2008
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Phai tra cong nhan vién tang vao ndm 2007, muc tang 3,770,561,350 déng,
ty 16 ting 105.14%, két cau tang tir 2.42% (nam 2006) ting 1én 5.35% (nam 2007),
do cong ty sir dung thém nhiéu lao dong. Nam 2008, phai tra cong nhan vién giam
v6i mue giam 1,002,668,465 dong, ty 18 giam 3.63 % va giam ca vé ty trong tir
5.35% (ndm 2007) xubng 4.63% (nim 2008), do bi anh hudng tir tinh hinh kinh té
khoé khan

Cac khoan phai tra, phai nop khac giam 56,706,987 dong, ty 1& giam
10.96% vao nam 2007 va tang dot bién vao nam 2008 véi murc tdng 6,178,286,115
dong, ty 1é tang 1341.65 %. Pay 1a biéu hién khong tt, cong ty can xem xét dé co
bién phép cat, giam cho hop 1y.

2.2.1.2.Phan tich n¢ dai han:
Bang 2.11: Phan tich bién dong theo thoi gian ciia ng dai han

Pon vi tinh: dong

Ty I€ ting
Mirc ting (gidm) (giam)%
Khoan
muc 2006 2007 2008 2007 2008 2007 | 2008
No dai
han 18,080,062,019 | 13,938,068,924 | 13,863,884,014 | -4,141,993,095 -74,184,910 | -22.91 | -0.53
Nguén: Bang can ddi ké toan nam 2007 va nim 2008
Bang 2.12: Phan tich két cau va bién dong két cdu ctia no dai han
Don vi tinh: déng
Bién dong
Quan hé ket cau (%) | két cau (%)
Khoan
muc 2006 2007 2008 | 2006 2007 | 2008 2007 | 2008
No dai han 18,080,062,019 [ 13,938,068,924 | 13,863,884,014 | 10.87 9.20 ] 9.18 -1.67 | -0.02
No phai
tra 166,274,281,157 | 151,478,915,321 | 151,040,198,092 100 100 100

Nguédn: Bang can déi ké toan nim 2007 va nim 2008
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bVT:
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Can ctr bi€u do6 7, ta thay no dai han dang c6 xu hudng giam dan qua céc

nam va chiém ty trong nho trong no phai tra. Cu thé, naim 2007 no dai han giam

4,141,993,095 dong, ty 1& giam 22.91% va nam 2008 giam nhung khong dang ké

v6éi mic giam 74,184,910 dong, ty 1& giam 0.53%. No dai han chiém ty trong
10.87% nam 2006, 9.2% nam 2007 (giam 1.67%), 9.18% nam 2008 (giam 0.02%).

Béang 2.13: Phan tich bién dong theo thoi gian cac khoan muc ctia ng dai han

Don vi tinh: déng

Ty 1€ ting

Mirc ting (gidm) (giam)%
Khoan
muc 2006 2007 2008 2007 2008 2007 | 2008
Vay va
no
dai han | 17,848,870,405 | 13,648,870,405 | 13,480,462,159 | -4,200,000,000 | -168,408,246 | -23.53 | -1.23
Du
phong
trqc?ip
mat viéc 231,191,614 289,198,519 383,421,855 58,006,905 94,223,336 25.09 | 32.58

Nguédn: Bang can ddi ké toan nam 2007 va nam 2008
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Béang 2.14: Phan tich két cau va bién dong két cau cac khoan muc cua ng dai

han
Pon vi tinh: dong
Quan h¢ két cau B’ié'n,d()ng
(%) két cau (%)

Khoan
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Vay va ng
dai han 17,848,870,405 | 13,648,870,405 | 13,480,462,159 | 98.72 | 97.93 | 97.23 | -0.80 | -0.69
Du phong
tro cap
mat viéc 231,191,614 289,198,519 383,421,855 | 1.28| 2.07| 2.77| 0.80] 0.69
No dai han | 18,080,062,019 | 13,938,068,924 | 13,863,884,014 | 100 | 100 | 100

Nguédn: Bang can déi ké toan nam 2007 va nim 2008

No dai han giam 1a do khoan vay va ng vay dai han gidm, ndm 2007 gidm

4,200,000,000 ddng, ty 1¢ giam 23.53%, nim 2008 giam 168,408,246 ddng, ty 1&

giam 1.23%. Vay va no vay dai han chiém ty trong rat cao trong no dai han, ty

trong ¢6 xu huéng giam, nim 2006 chiém ty trong 98.72%, 97.93% nim 2007

(giam 0.8%), 97.23% niam 2009 (giam 0.69%). Du phong trg cip mat viéc ting

manh nhung chiém ty trong khong dang ké trong ng dai han.

2.2.2. Phan tich von chi sé hiru:

Bang 2.15: Phan tich bién dong theo thoi gian cua téng vén chi sé hitu

Don vi tinh: déng

Ty 1€ ting
Mirc ting (gidm) (giam)%
Khoan
muc 2006 2007 2008 2007 2008 2007 | 2008
Téng von

chu s hiru | 65,372,744,938

71,348,211,682

76,614,497,245

5,975,466,744

5,266,285,563 | 9.14 | 7.38

Nguédn: Bang can déi ké toan nim 2007 va nim 2008
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Bang 2.16: Phan tich két cau va bién dong két cdu cta tong von chu so hiru

Pon vi tinh: déng

Quan h¢ két ciu Bién dong
(%) két cu (%)
Khoan
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Tdng von
chu so
hitu 65,372,744,938 | 71,348,211,682 | 76,614,497,245 | 28.22 | 32.02 | 33.65 | 3.80| 1.63
Nguf*)n
von 231,647,026,095 | 222,827,127,003 | 227,654,695,337 100 | 100 | 100

Nguén: Bang can ddi ké todn nam 2007 va nim 2008

Biéu do 8: So sanh tong von chu sé hiru trong nguén
vén
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Téng von chu s& hitu dang ting dan qua cac nim: nim 2007 ting
5,975,466,744 déng, ty 1¢ tang 9.14%, nam 2008 v&i muc ting 5,266,285,563
dong, ty 1 tang 7.38 % va tang ca vé ty trong: chiém 28.22% niam 2006, 32.02
nam 2007 (tang 3.8%), 33.65% nam 2008 (tang 1.63%). Mac du ty trong ting
nhung tong vbn cht sé hitu van chiém ty trong khong 16n trong téng cong ngudn
vbn cla cong ty. Tir bang can d6i ké toan ta c6 chi tiét két cdu cac khoan muc

trong tong von chu sé hitu nhu sau:
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Bang 2.17: Phan tich bién dong theo thoi gian cac khoan muyc tong von chi sé hiru

Pon vi tinh: déng

Ty 1€ ting
Mirc ting (gidm) (giam)%
Khoin
muc 2006 2007 2008 2007 2008 2007 2008
Von chu
sG hf‘ru 60,807,412,319 | 69,328,418,459 | 75,162,070,943 | 8,521,006,140 | 5,833,652,484 | 14.01 8.41
Nguon
kinh phi
va quy
khac 4,565,332,619 | 2,019,793,223 1,452,426,302 | -2,545,539,396 | -567,366,921 | -55.76 | -28.09
Nguon: Bang can doi ké toan nam 2007 va nam 2008
Bang?2.18:Phan tich két cdu,bién dong két cAu cac khoan muc tong von chu sd hitu
Pon vi tinh: dong
Quan h¢ két cau Bién dong
(%) ket cau (%)
Khoidn muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Vén chu s¢
hiru 60,807,412,319 | 69,328,418,459 75,162,070,943 | 93.02 | 97.17 | 98.10 | 4.15 0.94
Ngudn kinh
phi
va quy khéc 4,565,332,619 2,019,793,223 1,452,426,302 | 6.98 283 | 190 4.15 -0.94
Téng von
chii s& hiru 65,372,744,938 | 71,348,211,682 76,614,497,245 | 100 100 100

Nguon: Bang can doi ké toan nim 2007 va nim 2008

Von chu s¢ hitu tang ca vé so tuyét doi va ty trong, viée tang nay dan dén

lam ting téng vén chu so hitu, ngudn kinh phi va quy khic giam manh nhung

chiém ty trong rat nhd trong tong von chu s¢ hitu. Von chu s¢ hitu chiém gan nhu

toan bo trong tong von chu sd hiru: chiém 93.02% nim 2006, 97.17% nam 2007,
98.10% nam 2008.

Vén chu so hitu ting 13 do loi nhuan chwa phan phéi ting. Piéu nay ching

t6 két qua san xuét kinh doanh cua doanh nghiép trong nim 2007 va nim 2008 c6

hiéu qua nén di mang lai loi nhuan cho doanh nghiép. Ta c6 cac bang két qua

phan tich nhu sau:
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Bang 2.19: Phan tich bién dong theo thoi gian cac khoan muyc cua vén chii s¢ hiru

Pon vi tinh: déng

Khoan
muc

2006

2007

2008

Mikc ting (gidm)

Ty 1€ ting
(giam)%

2007

2008

2007

2008

Von dau
tu cua
chu sé hiru

43,100,000,000

43,100,000,000

43,100,000,000

Quy dau
tu
phat trién

9,148,572,975

13,083,926,410

13,083,926,410

3,935,353,435

43.02

Quy dy
phong
tai chinh

886,370,534

1,550,405,578

1,550,405,578

664,035,044

74.92

0.00

Loi nhuan
chua
phan phoi

7,672,468,810

11,594,086,471

17,427,738,955

3,921,617,661

5,833,652,484

51.11

50.32

Nguon: Bang can doi ké todn nam 2007 va nim 2008

Béang 2.20: Phan tich két cau va bién dong két cau cac khoan muc von chu s¢ hitu

Pon vi tinh: déng

Quan h¢ két cau Bién dong
(%) két ciu (%)
Khoan
muc 2006 2007 2008 2006 | 2007 | 2008 | 2007 | 2008
Vén dau
tu cua
chu sé hiru | 43,100,000,000 | 43,100,000,000 [ 43,100,000,000 | 70.88 | 62.17 | 57.34 | -8.71 | -4.83
Quy dau
tu
phat trién 9,148,572,975 | 13,083,926,410 | 13,083,926,410 | 15.05| 18.87 | 17.41 | 3.83 | -1.46
Quy du
phong
tai chinh 886,370,534 | 1,550,405,578 | 1,550,405,578 | 146 | 224 | 2.06| 0.78| -0.17
Loi nhuan
chua
phan phdi 7,672,468.810 | 11,594,086,471 | 17,427,738,955 | 12.62 | 16.72 | 23.19 | 4.11| 6.46
Von chii
s6 hiru 60,807,412,319 | 69,328,418,459 | 75,162,070,943 100 100 100

Nguén:

Bang can ddi ké toan nim 2007 va nim 2008
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Vén dau tu ctia chil s¢ hitu chiém ty trong 16n nhat trong vén chii s¢ hiru.
Mic du, trong nim 2007 va nim 2008 von dau tu khong d6i vé sb tuyét ddi nhung
ty trong lai ¢6 xu hudng giam nhe, cho thdy doanh nghiép khong c6 ting von dau
tu chu s¢ hiru. Nam 2007, cong ty d2 mo rong viéc dau tu, nén tang 3,935,353,435
dong vao quy dau tu phat trién, ty 18 ting 43.02%, dong thoi dé giam bét rui ro
trong viéc dau tu, quy du phong tai chinh ciing ting 664,035,044 dong, ty 18 ting
74.92%. Nam 2008 quy dau tu phat trién va quy du phong tai chinh ciing dugc gitr
c¢d dinh vé s6 tuyét ddi nhung lai giam vé ty trong trong von chi sé hitu.

II. PHAN TiCH BAO CAO KET QUA HOAT PONG KINH
DOANH:

Do bang cén d6i ké toan chi cho chung ta thiy duoc tai thoi diém l4p bang
cong ty dang s& hitu cac loai tai san ndo, cac ngudn von nao da hinh thanh nén tai
san d6 va quy mé hoat dong cua cong ty dén daan . Nhung bang can d6i ké toan
khong chi ra cho ching ta thdy dugc két qua kinh doanh sau mot ky ké toan thu
dugc bao nhiéu doanh thu ban hang, cac chi phi di chi ra lién quan dé c6 dugc
doanh thu d6 ciing nhu nghia vu ndp thué va mirc 14i (16) ctia cong ty trong ky ra
sa0. Chinh vi 1y do nay ma ching ta can nghién ciru bang két qua hoat dong kinh
doanh.

Bang két qua hoat dong kinh doanh qua 3 nam: 2006, 2007, 2008

Pon vi tinh: déng

Chi tiéu 2006 2007 2008

1. Doanh thu ban hang va cung cip dich vu 697,388,113,321 | 925,588,426,025 | 1,107,324,398,908
2. Cac khoan giérr‘l trl‘J:‘doanh thu i 42,072,954 226,356,831 592,565,339
3.Doanh thu thuan vé ban hang va cung cap dich

vu 697,346,040,367 | 925,362,069,194 | 1,106,731,833,569
4. Gia von hang ban 638,952,177,464 | 854,688,830,856 | 1,012,678,098,975
5.Loi nhuin gdp vé ban hang va cung cip dich vu 58,393,862,903 | 70,673,238,338 94,053,734,594
6.Doanh thu hoat dong tai chinh 758,699,540 641,163,405 823,170,496
7.Chi phi tai chinh 1,128,870,120 881,407,905 851,616,836
Trong d6: Chi phi 1ai vay 1,128,870,120 881,407,905 851,616,836
8.Chi phi ban hang 28,641,766,720 | 27,412,195,245 40,617,663,295
9.Chi phi quan ly doanh nghiép 17,577,169,172 | 28,619,388,106 32,863,832,537
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10. Loi nhuin thuln tir hoat dong kinh doanh 11,804,756,431 14,401,410,487 20,543,792,422
11. Thu nhap khac 279,199,998 4,456,985,448 1,799,421,887
12.Chi phi khac 43,794,356 363,128,360 57,725,594
13. Loi nhuin khac 235,405,642 4,093,857,088 1,741,696,293
14.Tong loi nhuin ké toin truéc thué 12,040,162,073 | 18,495,267,575 22,285,488,715
15.Chi phi thué TNDN hién hanh 2,607,283,347 3,161,836,231
16.Chi phi thué TNDN hodn lai

17. Loi nhuén sau thué thu nhip doanh nghiép 12,040,162,073 15,887,984,228 19,123,652,484
18.Lii co ban trén c6 phiéu 13,980 24,848 37,034

1. Phéan tich doanh thu:

Nguon: Phong Tai Chinh — Ké Toan

Bang 3.1: Phan tich bién dong theo thoi gian ciia doanh thu

Pon vi tinh: déng

Khoan
muc

2006

2007

2008

Mikc ting (gidm)

Ty 1€ ting
(gidam)%

2007

2008

2007 2008

DT ban
hang va
cung cép
dich vu

697,388,113,321

925,588,426,025

1,107,324,398,908

228,200,312,704

181,735,972,883

32.72 | 19.63

Cac
khoan
giam trir
DT

42,072,954

226,356,831

592,565,339

184,283,877

366,208,508

438.01 | 161.78

DT thuan
vé ban
hang va
cung cap
dich vu

697,346,040,367

925,362,069,194

1,106,731,833,569

228,016,028,827

181,369,764,375

32.70 | 19.60

DT hoat
dong
tai chinh

758,699,540

641,163,405

823,170,496

-117,536,135

182,007,091

-15.49 1 28.39

Thu nhap
khac

279,199,998

4,456,985,448

1,799,421,887

4,177,785,450

-2,657,563,561

1496.34 | -59.63

Téng
DT

698,383,939,905

930,460,218,047

1,109,354,425,952

232,076,278,142

178,894,207,905

33.23 [ 19.23

Ngudn: Bao cdo két qua hoat dong kinh doanh nam 2007 va nim 2008
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Biéu doé 9: Doanh thu ban hang va
cung cap dich vu
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Qua phan tich bién dong theo thoi gian cho thay doanh thu ban hang va
cung cdp dich vu nim 2007 ting 32.72%, mirc ting 228,200,312,704 dong, nim
2008 ting 19.63 %, tuc ting 181,735,972,883 dong nhung doanh thu thuan vé
ban hang va cung cép dich vu chi ting c6 32.70%, mirc ting 228,016,028,827
ddng vao nam 2007 va ting 19.6 % tirc ting 181,369,764,375 dong vao nim 2008.
Diéu nay do tbc do ting qua cao cua cac khoan giam trir doanh thu ( cu thé 13 hang
ban bi tra lai), dén 438.01% nidm 2007 (gap hon 13 lan ty 1¢ ting cta doanh thu
ban hang va cung cap dich vu), nim 2008 1a 161.78 % (gip hon 8 lan ty 1¢ ting
ctia doanh thu ban hang va cung cap dich vu). Hang ban bi tra lai 13 hang khong
dat yéu cau ctia khach hang nén khong dugc khach hang chap nhan, do vay viéc
chi tiéu nay ting 1én qua cao la mot van dé cong ty cin quan tAm xac dinh nguyén
nhan.

Niam 2007 doanh thu hoat dong tai chinh (thu tir 13 tién giri, tién cho vay)
giam 117,536,135 dong, giam 15.49% so véi nam 2006. Nhung sang nim 2008,
tinh hinh hoat dong tai chinh cta cong ty di dwoc cai thién, bang ching 13 ting véi
mirc ting 182,007,091 dong, ty 1é ting 28.39 % so voi nam 2007 va gia tri tuyét
d6i ting hon nam 2006. Trong khi d6, thu nhap khic nim 2007 ting
4,177,785,450 ddng, ty 1¢ ting rat cao dén 1496.34% so véi nam 2006, nim 2008
giam manh, muc giam 2,657,563,561 déng, ty 1€ giam 59.63 %.

SVTH: TRAN THI NGOQC HIEN Trang |



LUAN VAN TOT NGHIEP

GVHD: Ths NGUYEN QUYNH TU LY

Bét chip su kho khin cua nén kinh té nim 2008, nhung tinh hinh doanh thu

clia cong ty van chuyén bién theo hudng tich cuc, tong doanh thu ting cao 19.23
% tic ting  178,894,207,905 dong.
2. Phan tich chi phi :

Bang 3.2: Phan tich bién dong theo thoi gian cua chi phi

Pon vi tinh: dong

Ty 1€ ting

Mirc ting (gidm) (giam)%
Khoan
muc 2006 2007 2008 2007 2008 2007 2008
Gia von
hang
ban 638,952,177,464 | 854,688,830,856 | 1,012,678,098,975 | 215,736,653,392 | 157,989,268,119 | 33.76 18.49
Chi phi
tai
chinh 1,128,870,120 881,407,905 851,616,836 -247,462,215 -29,791,069 | -21.92 -3.38
Chi phi
ban
hang 28,641,766,720 | 27,412,195,245 40,617,663,295 -1,229,571,475 | 13,205,468,050 | -4.29 48.17
Chi phi
quan ly
doanh
nghiép 17,577,169,172 | 28,619,388,106 32,863,832,537 | 11,042,218,934 4244444431 | 62.82 14.83
Chi phi
khac 43,794,356 363,128,360 57,725,594 319,334,004 -305,402,766 | 729.17 | -84.10
Tong
chi phi | 686,343,777,832 | 911,964,950,472 | 1,087,068,937,237 | 225,621,172,640 | 175,103,986,765 | 32.87 19.20

Nguédn: Bao cdo két qua hoat dong kinh doanh nam 2007 va nim 2008

Nam 2007 gia von hang ban ting 33.76% véi tbc do cao hon doanh thu

thuan vé ban hang va cung cip dich vu (32.7%), day la mot hién twong khong t6t

can xac dinh nguyén nhan. Nim 2008, gi4 vén hang ban tiép tuc ting

157,989,268,119 dong, ty 1é ting 18.49%, nhung da thip hon téc do ting cua

doanh thu thuan vé ban hang va cung cap dich vu (19.60%), diéu nay gop phan

lam tang loi nhuén gép nam 2008 cho cong ty.

Chi phi tai chinh (chi phi 13i vay) c6 xu huéng giam dan qua cic nam: 2007

va 2008, chimg to khoan ng vay cta cong ty dang giam dan theo thoi gian.
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Chi phi ban hang gidm nhe¢ vao nam 2007, mac giam 1,229,571,475 déng,
ty 1& giam 4.29%. Nhung nam 2008 ting manh, ting 13,205,468,050 dong, ty 18
ting 48.17%. Chi phi quan 1y doanh nghiép ciing dang ting din, nén s& anh
huong x4u dén loi nhuan thuin cia cong ty, céng ty can tim hiéu nguyén nhan, dé
c6 bién phap quan 1y tét cac khoan chi phi nay.

Chi phi khéc, ddy 1a khoan chi phi chiém ty trong khong cao trong tong chi
phi, nhung lai cé nhiéu bién dong nhat. Nam 2007, tang 319,334,004 dé)ng, ty 1€
tang 729.17%, dén nim 2008 giam 305,402,766 dong, ty 1& giam 84.10%.

Can ct bang 3.2, tong chi phi ting phan 16n 1a do ting gia vén hang ban. Vi
vay, dé giam tong chi phi thi didu quan trong nhat 13 gia vén hang ban luén duoc
kiém soat & mirc toi thiéu.

Bang 3.3: Phan tich két cAu va bién dong két cau chi phi

DVT: dong
Bién dong

Quan hé két ciu (%) | két ciu (%)
Khoan
muc 2006 2007 2008 | 2006 | 2007 | 2008 | 2007 | 2008
Gia von
hang ban 638,952,177,464 | 854,688,830,856 | 1,012,678,098,975 | 91.63 19236 91.50| 0.74 | -0.86
Chi phi
tai chinh 1,128,870,120 881,407,905 851,616,836 0.16 0.10| 0.08 | -0.07 | -0.02
Chi phi
ban hang 28,641,766,720 | 27,412,195,245 40,617,663,295 411 296 | 3.67| -1.14] 0.71
Chi phi
quan ly
doanh
nghiép 17,577,169,172 | 28,619,388,106 32,863,832,537 252 3.09| 297 0.57] -0.12
Chi phi
khac 43,794,356 363,128,360 57,725,594 0.01 0.04] 0.01| 0.03] -0.03
Doanh thu
thuin
vé ban
hang va
cung cz‘ip
dich vu 697,346,040,367 | 925,362,069,194 | 1,106,731,833,569 100 100 100

Ngudn: Bao cdo két qua hoat dong kinh doanh nam 2007 va nim 2008
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Biéu d6 10: So sanh gi4 von hang ban va doanh thu
thuin ban hang va cung cip dich vu
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Qua phan tich két ciu, ta thiy trong 100 déng doanh thu thudn nim 2006 co
91.63 dong gia von hang ban, nam 2007 thi trong 100 dong doanh thu thuan cé
92.36 ddng gia von hang ban (ting 0.74 dong), nim 2008 c6 91.5 dong gia von
hang ban (giam 0.86 ddng). Nhu vay, khi so sanh vé mit két cau cho thay véi cing
100 dong doanh thu thudn, gia von hang ban nim 2008 thip hon nim 2007, din
dén loi nhuan gop nam 2008 ting so v4i nam 2007, day 1a bién dong t6t (mic du
sO tuyét dbi gia von hang ban ting vao nam 2008)

Nhin chung, tinh hinh chi phi ctia céng ty ¢ chuyén bién tich cuc, cho thiy
cong ty c6 duong 16i kinh doanh hop 1y, tiét kiém dwoc nhitng khoan chi phi
khong can thiét, quan 1y tot hoat dong kinh doanh va gép phan lam ting loi nhuan.

3. Phan tich lgi nhuén :
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Béang 3.4: Phan tich bién dong theo thoi gian cua lgi nhuan

Pon vi tinh: déng

Khoan
muc

2006

2007

2008

Mikc ting (gidm)

Ty 1€ ting
(giam)%

2007

2008

2007 2008

Loi nhuan
g0p v&
ban hang
va

cung cip
dich vu

58,393,862,903

70,673,238,338

94,053,734,594

12,279,375,435

23,380,496,256

21.03 33.08

Loi nhuan
thuan tir
hoat dong
kinh
doanh

11,804,756,431

14,401,410,487

20,543,792,422

2,596,654,056

6,142,381,935

22 42.65

Loi nhuan
khac

235,405,642

4,093,857,088

1,741,696,293

3,858,451,446

-2,352,160,795

1639.06 | -57.46

Téng loi
nhuén

ké toan
trude thué

12,040,162,073

18,495,267,575

22,285,488,715

6,455,105,502

3,790,221,140

53.61 20.49

Loi nhuan
sau thué
thu nhap
doanh
nghiép

12,040,162,073

15,887,984,228

19,123,652,484

3,847,822,155

3,235,668,256

31.96 | 20.37

Ngudn: Bao cdo két qua hoat dong kinh doanh nam 2007 va nim 2008

Qua bang phan tich trén cho thay, nim 2007 cong ty kinh doanh rat hiéu

qua nén tat cac khoan loi nhuan c6 ty 18 ting cao hon so v6i nim 2006. Nam 2008

chi c6 khoan lgi nhuan khac giam, trong khi cac khoan muc: lgi nhuan gop, loi

nhuén thuan, logi nhuan trudc thué va lgi nhuan sau thué ctua cong ty déu tang

manh so vé1 nam 2007.

Bén canh viéc phan tich xem lgi nhuén qua cac ndm tang gidm nhu thé nao,

ta cling can quan tam dén cac ty sO sau:
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Bang 3.5: Céc ty suét loi nhuan trén doanh thu

Pon vi tinh: %

2006 | 2007 [ 2008
Ty suét lgi nhuan gop trén doanh thu thuin 837 7.64| 8.50
Ty suat loi nhuan thuan trén doanh thu thuan 1.69 1.56 1.86
Ty suét lgi nhun sau thué trén tong doanh thu 1.72 1.71 1.72

Ngudn: Bao cdo két qua hoat dong kinh doanh nam 2007 va nim 2008

Biéu do6 11: Tinh hinh ting Ii nhuan qua cac ndm
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Nim 2007, mic du cac khoan lgi nhuan déu tang so v&i nam 2006 nhung ca

3 ty suét trén diéu giam. Dén nam 2008, su gia ting loi nhuin cua cong ty di lam

ca 3 ty sudt trén ting (nhung ting khong nhiéu) va van dang & mot ty 16 rat thap.

Diéu nay cho thay viéc quan 1y ciia cong ty chua that sy tot va can duoc quan tim

nhiéu hon.
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II1. PHAN TiCH BAO CAO LUU CHUYEN TIEN TE:

Phén tich bao c4o luu chuyén tién té nham giai thich quy tién mit trén bang

can doi ké toan thay dbi do nhiing nguyén nhan gi. Béi vi, ngan luu rong hoat
dong kinh doanh cong ngan luu rong hoat dong dau tu va cong ngan luu rong hoat
dong tai chinh dung bang chénh léch quy tién mat cudi ky so véi dau ky trén bang
can dbi ké toan. Giai thich duoc chu ky hoat dong ctia mot doanh nghiép dang &
giai doan phat trién nao, doanh nghiép quan tim dén chinh sach dau tu, chinh sach
tai trg dén mirc nao. Quan trong hon 1a chi ra dugc tai sao c¢6 doi khi cong ty “
hoat dong c6 13i nhung van thiéu hut tién” hodc * hoat dong bi 16 ma tién van du
thira.”. Chinh vi tim quan trong nhu trén ta tién hanh phan tich bao céo luu chuyén
tién t¢ ndm 2007 va nam 2008.

Bang luu chuyén tién té qua 3 nam: 2006, 2007, 2008

Don vi tinh: déng

Chi tiéu 2006 2007 2008
I. Luu chuyén tién tir hoat dong kinh
doanh
1. Tién thu tir ban hang, cung cap dich vu va
doanh thu khac 750,617,043,254 | 979,682,344,983 | 1,180,867,771,598

2. Tién chi tra cho ngudi cung cap hang hoa
va

dich vu -681,227,461,526 | -919,943,750,906 | -1,106,773,947,213
3.Tién chi tra cho ngudi lao dong -23,610,464,918 | -919,943,750,956 -29,899,698,233
4.Tién chi tra 13i vay -70,680,556,477 -8,031,234,899 -851,616,836
5.Tién chi ndp thué thu nhap doanh nghiép -7,406,110,889 | -10,637,321,570 -2,667,465,249
6.Tién thu khéac tir hoat dong kinh doanh 53,493,231,567 360,576,026 1,123,925
7.Tién chi khac cho hoat dong kinh doanh -12,111,560,181 | -19,476,336,574 -19,205,429,642
Luwu chuyén tién thuan tir hoat djng

kinh doanh 9,034,120,830 -558,956,762 21,470,738,350
II.Lq’u chuyén tién tir hoat dong dau tu

1. Tién chi dé mua sam, xay dung, TSCD va

cac tai san dai han khac -398,486,400

2. Tién thu tir thanh 1y, nhugong ban TSCD va
cac tai san dai han khac

3.Tién chi cho vay, mua cic cong cu ng cua
don vi khac

4.Tién thu hoi cho vay, ban lai cac cong cu ng
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cua don vi

5.Tién chi dau tu gbp von vao don vi khac

6.Tién thu hdi dau tu gop von vao don vi khac

7.Tién thu 1ai cho vay, c0 tirc va
loi nhuan duoc chia

839,540,685

641,163,405

839,120,371

Luwu chuyén tién thuan tir hoat déng dau tw

839,540,685

641,163,405

440,633,971

II1.Luu chuyén tién tir hoat dong tai chinh

1.Tién thu tir phat hanh c6 phiéu, nhan von
gop
cua chu so hitu

2.Tién chi tra von gop cho cac chu sé hiru,
mua lai c¢6 phiéu ciia doanh nghiép da phat
hanh

3.Tién vay ngan han,dai han nhan dugc

398,486,400

4.Tién chi trd ng gbc vay

-4,200,000,000

-4,200,000,000

-4,333,456,994

5.Tién chi tra ng vay tai chinh

6. Co tire,loi nhuén da tra cho chu s hiru

-10,679,982,000

Luwu chuyén tién thudn tir hoat dong
tai chinh

-4,200,000,000

-4,200,000,000

-14,614,952,594

Luru chuyén tién thuin trong ky

5,673,625,515

-4,117,793,357

7,296,419,727

Tién va twong dwong tién diu ky

7,788,045,056

13,461,671,071

9,343,877,714

Anh huong cua thay doi ty gid hoi doai
quy doi ngoai t&

Tién va twong dwong tién cudi ky

13,461,671,071

9,343,877,714

1,660,297,441

Nguon: Phong Tai Chinh — Ké Toan

1. Lwu chuyén tién té tir hoat dong kinh doanh:

Bang 4.1:Phan tich bién dong theo thoi gian luu chuyén tién tir hoat dong kinh

doanh

Don vi tinh: déng

I. Lwu chuyén tién tir hoat dong kinh doanh

2006

2007

2008

1.Tién thu tir ban hang,cung cap dich vu va doanh thu khac

750,617,043,254

979,682,344,983

1,180,867,771,598

2.Tién chi tra cho nguoi cung cap hang hoéa va dich vu

-681,227,461,526 | -919,943,750,906 | -1,106,773,947,213
3.Tién chi tra cho nguoi lao dong -23,650,464,918 | -22,513,233,822 -29,899,698,233
4.Tién chi tra lai vay -70,680,556,477 |  -8,031,234,899 -851,616,836
5.Tién chi ndp thué thu nhap doanh nghiép -7,406,110,889 | -10,637,321,570 -2,667,465,249
6.Tien thu khéc tir hoat dong kinh doanh 53,493,231,567 360,576,026 1,123,925
7.Tién chi }chéc‘ cho h?at dong kinh doanh -12,111,560,181 | -19,476,336,574 -19,205,429,642
Luwu chuyén tien thuan tir hoat dong kinh doanh 9,034,120,830 -558,956,762 21,470,738,350

Nguon: Bao cdo luu chuyén tién t& naim 2007 va nam 2008
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Luu chuyén tién thuan tir hoat dong kinh doanh giam vao nim 2007 va ting
tré lai vao nam 2008. Nam 2007, luu chuyén tién thuan tir hoat dong kinh doanh
mang “dau 4m”, cho thiy “dong tién vao” tir hoat dong kinh doanh khong du bu
ddp cho “dong tién ra” tir hoat dong dau tw. Nam 2008, viéc kinh doanh ciia cong
ty kha thuan loi, khoan chénh léch giita tién thu ban hang va tién chi tra cho nguoi
cho ngudi cung cép ting, cac khoan tién chi giam, 1am dong tién thuan cua cong ty

ting vot, ting kha ning tra no ciing nhu chi tra cd tirc.

2. Luu chuyén tién té tir hoat dong diu tu:

Bang 4.2: Phan tich bién dong theo thoi gian luu chuyén tién tir hoat dong dau tu

Pon vi tinh: dong

IL.Lwu chuyén tién té tir hoat dong dau tw

2006 2007 2008
1.Tién chi dé mua sam,xay dung TSCD va cac
tai san dai han khac -398,486,400
7.Tién thu 13i cho vay, ¢6 tirc va loi nhuén duge
chia 839,504,685 | 641,163,405 [ 839,120,371

Luwu chuyén tién thuin tir hoat déng diu tw

839,504,685 | 641,163,405 | 440,633,971

Nguodn: Bao cdo luu chuyén tién t& nim 2007 va nim 2008

Qua 3 nam: 2006, 2007, 2008 lyu chuyén tién thuan tir hoat dong dau tu

déu duong va c6 xu huéng giam dan. Nam 2006 va nam 2007 cong ty it quan tdm

dén chinh sach dau tu va c6 sy thay d6i vao nim 2008, cong ty di chi tién dé mua

sam, xay dung TSCD va cac tai san dai han khac, nham phuc vu cho qua trinh san
xudt kinh doanh.

3. Luu chuyén tién té tir hoat ddng tai chinh:
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Bang 4.3: Phan tich bién dong theo thoi gian luu chuyén tién tir hoat dong dau tur

Pon vi tinh: déng

IL.Lwu chuyén tién tir hoat ddng tai
chinh

2006 2007 2008
3. Tién vay ngan han,dai han dugc nhan 0 0 308 486.400
4. Tién chi tra ng goc vay -4,200,000,000 | -4,200,000,000 | -4,333,456,994
6.C0 tire,lo1 nhuan da tra cho chu so hiru 0 0l -10.679.982.000
Luwu chuyén tién thuin tir hoat dong tai
chinh -4,200,000,000 | -4,200,000,000 | -14,614,952,594

Nguén: Bao cdo luu chuyén tién t& nim 2007 va nim 2008

Luu chuyén tién thuan tir hoat dong tai chinh nim 2006 bang nam 2007 va

bang “dong tién ra” nam 2006 va nam 2007 1a chi trd ng gbc vay. Nam 2008 dé tai

trg cho viéc dau tu vao mua sam, xay dung tai san c¢6 dinh va cac tai san dai han

khac, cong ty da vay tién dé dap ung nhu cau nay. Dong tién thuan tir hoat dong

tai chinh cua cong ty ting manh vao nim 2008 1a do chi tra no gdc vay va chi tra

cO tuc.

Dong tién va trong duong tién cudi ky giam tir 13,461,671,071 dong (nim
2006) xudng 9,343,877,714 dong (nim 2007) va tang trd lai 16,640,297,441 dong

(nim 2008), cho thay kha ning thanh toén cta cong ty c6 chuyén bién tich cuc.

IV. PHAN TIiCH CAC TY SO TAI CHINH:

1. Ty so kha niing thanh to4n :

1.1.Ty s6 kha niing thanh to4n hi¢n thoi:

Ty s6 kha nang thanh toan hién thoi = Tai san ngan han / No ngan han

Bang 5.1: Bang tinh ty s6 kha ning thanh toan hién thoi

Pon vi tinh: 1an

2006 2007 2008
Tai san ngan han 174,230,921,816 | 173,353,327,557 | 180,268,540,429
No ngin han 148,194,219,138 | 137,540,846,397 | 137,176,314,078
Ty s6 kha niing thanh toan hién thoi 1.18 1.26 1.31

Nguén: Bang can doi ké toan nim 2007 va nim 2008
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Ty sb kha nang thanh toan hién thdi nim sau cao hon nim trudc va co xu
huéng ting dan. Nam 2006 véi ty sb kha niang thanh toan hién 1.18 1an c6 nghia 1a
gi tri tai san ngan han 16n hon gap 1.18 1an so v&i no ngan han va cong ty can dén
85.06% gia tri tai san ngén han dé du thanh toan cac khoan ng dén han. Lap luan
twong tu trén, nam 2007 can 79.34% (giam 5.71% so v6i nam 2006) va nim 2008
can 76.10% (giam 3.25% so voi nam 2007) gid tri tai san ngan han dé thanh toan
cac khoan no dén han. Cho thiy, ty s6 nay twong dbi tot va dang chuyén bién tich
cuc. Pé c6 thé danh gia chinh x4c hon kha nang thanh toan khi cac khoan ng ngan
han nay dén han tra, ta tinh thém ty s6 kha ning thanh toan nhanh.

1.2. T s6 kha ning thanh toan nhanh:
Ty s6 kha ning thanh toan nhanh = (Tai san ngin han — Hang t6n kho) / No
ngin han
Bang 5.2: Bang tinh ty s kha nang thanh todn nhanh

Pon vi tinh: lan

2006

2007

2008

Tai san ngan han

174,230,921,816

173,353,327,557

180,268,540,429

Hang ton kho

121,343,532,886

128,277,510,832

130,767,493,730

No ngin han

148,194,219,138

137,540,846,397

137,176,314,078

Ty s6 kha ning thanh todn nhanh

0.36

0.33

0.36

Nguén: Bang can ddi ké toan nam 2007 va nim 2008
Ty s6 kha niang thanh toan nhanh ndm 2006, 2007, 2008 déu quéa nhé (nho
hon 0.5). V6i két qua nay cho thiy kha ning thanh toan nhanh khi ng ngin han
ctia cong ty dén han 1a rat thap, diéu nay s& gay kho khin cho cong ty trong viéc
thanh toan néu hang hoa khong duoc tiéu thu tbt, cong ty cé thé gip nguy co phai
ban gip tai san dé c6 du tién thanh toan.
1.3. Ty s6 kha ning thanh toin bang tién:

Ty s6 kha ning thanh toan bang tién = Tién / No ngan han
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Bang 5.3: Bang tinh ty s6 kha niang thanh toan nhanh bang tién

Pon vi tinh: lan

2006

2007

2008

Tién

13461671071

9,343,877,714

16,640,297,441

No nga“in han

148,194,219,138

137,540,846,397

137,176,314,078

Ty s6 kha ning thanh toan

nhanh bing tién

0.09

0.07

0.12

Ngudn: Bang can ddi ké toan nim 2007 va nam 2008

Ty s6 kha ning thanh toan nhanh bang tién giam vao nim 2007 va ting vao

nam 2008, nhung ty s6 nay qua 3 nim qua thap. Cong ty da duy tri mot luong tién

mit thdp nhu vay 1a s& khong an toan.

2. TY s6 co cu tai chinh:

2.1. Ty sé no :

Ty s6 ng = (Téng no/ Tong tai san) x 100

Bang 5.4: Bang tinh ty s6 no

Pon vi tinh: %

2006

2007

2008

Tong ng

166,274,281,157

151,478,915,321

151,040,198,092

TOng tai san

231,647,026,095

222,827,127,003

227,654,695,337

Ty s6 no

71.78

67.98

66.35

Nguédn: Bang can déi ké toan nam 2007 va nim 2008

Ty s6 ng cua cong ty dang giam dan niam 2006 (71.78%), nim

2007(67.98%), nam 2008 (66.35%), nhung ty s6 ng van con rat cao. Tong no dang

giam dan so voi tong tai san, cling nhu tong ngudn von. Cho thay kha nang tu chu

tai chinh cta cong ty dang ting, giam bét sy phu thudc vao vén bén ngoai. Va

mirc ganh chiu rui ro trong kinh doanh dich chuyén dan sang cho cong ty, ting
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muc an toan cho cac chu ng, dong thoi uy tin cua cong ty cling duge nang cao doi

vO1 cac chu no.

2.2. Ty s6 thanh toan lii vay:

Ty s6 thanh toan 13i vay = (Loi nhuén truéce thué va 13i vay) / Lai vay

Bang 5.5: Bang tinh ty s thanh toan 13i vay

Pon vi tinh: 1an

2006 2007 2008

Loi nhudn trude thué va 13i vay | 13,169,032,193 | 19,376,675,480 | 23,137,105,551
Lai vay 1,128,870,120 | 881,407,905 851,616,836
Ty s6 thanh tosn ldi vay 11.67 21.98 27.17

Ngudn: Bao co két qua hoat dong kinh doanh nam 2007 va nim 2008

Ty s thanh toan 13i vay qua 3 nam: 2006, 2007, 2008 déu ting va ty sd nay

rat cao trong hai nim: nim 2007 va nim 2008. DAy 13 chuyén bién tich cuc, ching

to nguon von vay da dugc cong ty s dung hi¢u qua trong 3 ndm qua va nam sau

lai tbt hon nam trude.

3. Ty sb hoat dong:

3.1. Ky thu tién binh quén:

Ky thu tién binh quan = (Cac khoan phai thu x 360)/ Doanh thu thuin

Bang 5.6: Bang tinh ky thu tién binh quan

Pon vi tinh: ngay

2006 2007 2008
Céc khoan phai thu 37,965,772,859 | 33,350,636,294 |  32,104,317,862
Doanh thu thuan 697,346,040,367 | 925,362,069,194 | 1,106,731,833,569
Ky thu tién binh quin 19.60 12.97 10.44

Nguédn: Bang cin d6i ké toan va bao cao két qua hoat dong kinh doanh nam 2007

va nam 2008

Ky thu tién binh quan nim 2006 13 19.6 ngay, nim 2007 1a 12.97 ngay

(giam 6.63 ngay), naim 2008 1a 10.44 ngay (giam 2.53 ngdy) cho thiy cong tac thu
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héi cac khoan phai thu ctia cong ty kha nhanh, giam rdi ro tin dung, giam nguy co

mat von, nhung ciing giam kha ning thu hat viéc mua hang cua khach hang. Tuy

timg d6i trong khach hang 16n hay nho va viéc thanh toan cta khach hang tt hay

xau ma cong ty c6 chinh sach ban hang phu hop.

3.2. Vong quay hang tén kho:

Vong quay hang ton kho = Doanh thu thuin / Hang t6n kho

Bang 5.7: Bang tinh vong quay hang tén kho

Pon vi tinh: 1an

2006 2007 2008
Doanh thu thuan 697,346,040,367 | 925,362,069,194 | 1,106,731,833,569
Hang ton kho 121,343,532,886 | 128,277,510,832 | 130,767,493,730

Vong quay hang ton kho

5.75

7.21

8.46

Nguon: Bang can d6i ké todn va bao cao két qua hoat dong kinh doanh nam 2007

va nam 2008

Vong quay hang ton kho ndm 2007 ting so voi nam 2006 va nim 2008 ting

s0 v6i nam 2007. Piéu nay cho thdy cong ty sir dung hang ton kho kha tbt, d6 1a

co s& nang cao hi€u qua st dung von. Pay 1a mdt diém manh cua doanh nghiép

can phat huy.

3.3. Hi¢u suit sir dung TSCD:

Hiéu suit sir dung TSCD = Doanh thu thuan / TSCD thuan

Bang 5.8: Bang tinh hi¢u qua sir dung TSCD

Pon vi tinh: 1an

2006

2007

2008

Doanh thu thuan

697,346,040,367

925,362,069,194

1,106,731,833,569

Tai san c6 dinh thuan

56,301,843,370

48,344,495,671

41,824,400,069

Hi€u suat sir dung tai sdn co dinh

12.39

19.14

26.46

Nguon: Bang can d6i ké toan va bao cdo két qua hoat dong kinh doanh nim 2007

va nam 2008
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Hiéu suit st dung tai san ¢6 dinh tang, diéu nay cho théy viéc st dung tai
san cb dinh cta cong ty tét. Cong ty di c6 bién phap tich cuc dé ning cao ning
sudt cua tai san c¢d dinh. Nhu da phan tich ¢ trén, trong nim 2007 va nim 2008
doanh nghiép dau tu vao tai san c¢b dinh khong nhiéu, doanh thu ting 1am cho hiéu
sudt str dung tai san ¢ dinh ting.

3.4. Vong quay tai san:
Vong quay tai san = Doanh thu thuan / Tong tai san
Béang 5.9: Bang tinh hiéu qua st dung TSCD

Pon vi tinh: lan

2006 2007 2008
Doanh thu thuan 697,346,040,367 | 925,362,069,194 | 1,106,731,833,569
Tong tai san 231,647,026,095 | 222,827,127,003 | 227,654,695,337
Vong quay tai san 3.01 4.15 4.86

Nguédn: Bang cin d6i ké toan va bao cao két qua hoat dong kinh doanh nam 2007
va nam 2008
Qua bang phén tich trén cho thiy, nim 2006 ctr 1 ddng tong tai san bo ra

mang lai 3.01 dong doanh thu thun, nim 2007 ctr 1 dong tong tai san bo ra mang
lai 4.15 d6ng doanh thu thuan (ting 1.14 ddng) va da ting nhe (ting 0.71 dong)
vao nim 2008, ctr 1 déng tong tai san bo ra mang lai 4.86 dong doanh thu thuan,
day 1a chuyén bién tich cuc. Két hop véi cac ty sb tai chinh ¢ trén c6 thé cho ta két
luan 13: nguyén nhan chu yéu lam cho vong quay tai san ting cao, 1a do hiéu suit
str dung tai san cb dinh cao va vong quay hang ton kho ting.

4. TY s6 doanh loi:

4.1.Doanh lgi tiéu thu (ROS):

ROS =( Loi nhuén sau thué / Doanh thu thuin) x 100
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Béang 5.10: Bang tinh doanh loi ti€u thu

Pon vi tinh: %

2006 2007 2008
Loi nhuan sau thué 12,040,162,073 15,887,984,228 19,123,652,484
Doanh thu thuin 697,346,040,367 | 925,362,069,194 | 1,106,731,833,569
ROS 1.73 1.72 1.73

Ngudn: Bao cdo két qua hoat déng kinh doanh nam 2007 va nim 2008

Muc doanh lgi ti€u thu giam nhe vao nam 2007, nam 2008 tang béng mirc

doanh loi tiéu thu nam 2006, 1¢i nhuén sau thué tang 1a do doanh nghiép tang mirc

doanh thu tiéu thy, trong khi d6 chi phi ctia cong ty ciing ting. Vi vay, cong ty can

c6 bién phap quan 1y tot hon nita cac loai chi phi nham giam thip chi phi dé gia
tang muc sinh 101.

4.2. Doanh lgi tai sin (ROA):
ROA = (Loi nhu4n sau thué / Téng tai san) x 100
Bang 5.11: Bang tinh doanh loi tai san

Pon vi tinh: %

2006
12,040,162,073

2007
15,887,984,228

2008
19,123,652,484
Tong tai san 231,647,026,095 | 222,827,127,003 | 227,654,695,337
ROA ‘ ’ 5,.20 7.1;5 8.40

Nguon: Bang can doi ké toan va bao cdo két qua hoat dong kinh doanh

nam 2007 va nam 2008.

Loi nhuan sau thué

Doanh loi tai san clia cong ty ting cho thay viéc str dung tai san cua cong ty
t6t hon, day 1a chuyén bién tot. Didu nay c6 thé dugc ching minh ré hon qua hai
ty s6 doanh loi tiéu thy va vong quay tai san ting nghia 1a kha nang sinh 10i clia
cong ty ting va viée t chirc sir dung tai san cta cong ty kha tdt.

4.3. Doanh lgi von tw ¢6 (ROE):
ROE = (Loi nhuén sau thué / Vén chu s& hitu) x 100
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Bang 5.12: Bang tinh doanh loi vén ty c6

Pon vi tinh: %

2006 2007 2008
Loi nhuan sau thué 12,040,162,073 | 15,887,984,228 19,123,652,484
Vén chi so hitu 65,372,744,938 | 71,348,211,682 76,614,497,245
ROE 18.42 22.27 24.96

Nguon: Bang can d6i ké todn va bao cao két qua hoat dong kinh doanh nam 2007
va nam 2008.

Doanh lgi vén ty cé ciia cong ty nam 2007 tang 3.85% so v&i nam 2006,
nam 2008 ting 2.69% so voi nam 2007, néu so sanh v&i doanh loi tai san thi
doanh loi vén tu ¢ cach xa, diéu d6 1am cho khoang cach cua doanh loi von tu co
duoc mo rong. Day 13 mot trong nhitng chi tiéu dugc quan tdm nhiéu khi cac nha
dau tu mudn dau tu vao mot doanh nghiép ndao d6. Doanh loi von ty co ting cho
thay tinh hinh kinh doanh ciia cong ty phat trién t6t.

5. Cac ty so ddi véi cong ty co phan:
5.1. Thu nhip mdi ¢ phiéu (Lii co ban trén mdi cé phiéu):EPS
Bang 5.13: Thu nhap mdi ¢6 phiéu qua cac nim

Pon vi tinh: dong

2006 2007 2008
Lai co ban trén mdi c6 phiéu (EPS) 13,980 | 24,848 | 37,034

Nguédn: Bao co két qua hoat déng kinh doanh nam 2007 va nim 2008.

Ta théy 13i co ban trén mdi cb phiéu tang manh, 1a do lgi nhuan sau thué

clia cong ty ting, trong nim 2006, 2007, 2008 s6 lwong cd phiéu luu hanh van
khong d6i. EPS tang chimg to tinh hinh kinh doanh tién trién t6t va gitp cong ty
thu hat nhiéu nha dau tu hon. Vi cac nha dau tu mua cb phiéu déu c6 mong mudn

thu dugc lgi nhuan trong twong lai tir von dau tu vao cd phiéu do.
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5.2. Ty 1@ chi tra cb tirc :
i= I/ EPS

I : CO tirc chi tra cho 1 ¢ phiéu thuong

Loi nhuén sau thué chia ¢ phiéu thuong

ICt - , 2 14
S6 luong c6 phiéu thuong Iuu hanh binh quan

Bang 5.14: Bang tinh ty 1& chi tra ¢ tic

Pon vi tinh: dong

2006 2007 2008

Loi nhuan sau thué 12,040,162,073 | 15,887,984,228 | 19,123,652,484

S4 lugng c6 phiéu thudng luu

hanh binh quin . 431,000 431,000 431,000
C0 tuc chi trd cho mot c6 phiéu

thuong 27,935 36,863 44,370
EPS 13,980 24,848 37,034
Ty 1é chi tra b tiec cd phin 2.00 1.48 1.20

Ngudn: Bao cdo két qua hoat déng kinh doanh nim 2007 va nim 2008.

Ty 1€ chi tra ¢ tic ¢d phan giam, do téc do ting cua cd tic chi tra cho mot

cb phiéu thudng thip hon tdc do ting ctia EPS qua nim 2007 va 2008, nhung van
dugc xem 1a chuyén bién tich cuc, cho thiy tinh hinh hoat dong cila cong ty t6t.

6. Phan tich tai chinh Dupont:

Tinh hinh tai chinh doanh nghiép vén 1a mot chinh thé. Vay nén giita céc ty

sd tai chinh c6 mdi quan hé chit ché véi nhau. Trong d6, ty s6 doanh loi vén tir c6

1a nhén t6 dugc cac nha dau tu rit quan tdm khi ddu tu vao coéng ty. Dung phuong

phap phan tich Dupont dé thiy dugc cac nhan td tic dong dén doanh lgi vén tu cd

cua cong ty nam 2007, 2008. 1
ROE = ROS X Vong quay tai san X ,
1 —Ty s ng
1
= ROA X j
1- Ty s ng
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Bang 5.15: Bang phan tich cic nhan t tac dong dén doanh loi vén ty c6

Chi tiéu 2006 2007 | 2008
ROS (%) 1.73% | 1.72% | 1.73%
Vong quay tai san (1an) 3.01 4.15 4.86
ROA (%) 520% | 7.13% | 8.40%
Ty s6 no (%) 71.78% | 67.98% | 66.35%
ROE (%) 18.42% | 22.27% | 24.96%

Dua vao bang phan tich trén, dé nhin thdy ROE nim 2007 ting 1én dang ké
so v&i nam 2006 1a do ROA tang, trong do, ROA tang l1a do ting vong quay tai san
va giam ROS . Nam 2008, ROE tiép tuc ting, do ROA lai tiép tuc ting (con ty sb
no thi giam lién tuc qua 3 nam), trong d6, ROA tang la do ROS va vong quay tai
san giam. Nhu vy, cac yéu t6 anh hudng nhiéu nhat dén ROE cua cong ty la
ROS, vong quay tai san va ty sé ng. Do d6, dé ning cao hiéu qua tai chinh cong ty

can c6 chinh sach cuy thé doi véi cac yeu to cau thanh 1én cac ty so trén.
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PHAN 3
MOT SO GIAI PHAP
NHAM NANG CAO KHA
NANG TAI CHINH TAI
CONG TY CO PHAN DAU
THUC VAT TAN BINH
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I.NHAN XET:

Qua phan tich béo cdo tai chinh ciia Coéng ty C6 Phan Dau Thuc Vat Tan
Binh ta théy duoc thuc trang tai chinh cling nhu tinh hinh hoat dong san xuét kinh
doanh cua cong ty trong 3 nam: 2006, 2007, 2008 nhu sau:

Uu diém:

1.Vé cong tac ké toan tai cong ty:

Cong ty t6 chic bd may ké toan tap trung, gon nhe, ¢ sy phan cong ro rang
, hop 1y, cac nhan vién ké toan cua cong ty co su phdi hop tot nén dam bao cho
viéc quan 1y day du va chinh xac.

Cong viée ké toan duoc thuc hién trén may vi tinh nén vi¢c ap dung hinh
thirc chtng tir ghi s6 1a rat phu hop. Do thyc hién trén may nén cong tac ké toan
duoc giam nhe khi can truy xuét sb liéu hay kiém tra ddi chiéu s6 liéu, cong viéc
xu 1y, tinh toan, 1ap bao cdo dugc thuc hién chinh xac va nhanh chong.

Thyc té ché d6 mau bao céo, chimg tir theo quy dinh ciia nganh, phu hop
v6i ddc diém san xuat ciia don vi vi cong ty san xuat san pham thong thuong chir
khong phai loai san phim dic biét nén khong dung mau bao cdo ching tir riéng.

2.Vé tinh hinh tai chinh tai cong ty:

e V& tai sin:

Tong tai san ctia cong ty ndm 2007 giam so v6i nim 2006, nhung nim 2008
tang so v4i nam 2007, c6 sy gia ting nay 13 do cd su gia ting cua tai san ngan han,
day 12 mot biéu hién tét, vi co kha ning dap tmg kha ning thanh toan hién thoi.
Céc khoan phai thu dang giam dan ca s tuyét d6i va ty trong tir nam 2006 dén
niam 2008, cho thiy cong ty co chinh sach quan Iy va thu hdi no tét, cAn phat huy.
Viéc chiém dung vén 1an nhau trong kinh doanh 13 viéc khong thé tranh khoi, cac
khoan phai thu ctia cong ty chiém ty trong trong tai san ngin han 1a kha tét,chiém
21.79 % (ndm 2006), 19.24% (nam 2007), 17.81% (nam 2008) vi cong ty bi cac
doanh nghiép khac chiém dung vén & mirc hop 1y.

e Vé nguon von:
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Téng ngudn von clia cong ty giam vao nam 2007 va ting vao ndm 2008, ng
phai tra dang giam dan, trong khi vén chi s& hitu dang ting dan trong 3 nam, diy
1a chuyén bién tich cuc.

e V& co cau kha niing thanh toan:
Kha ning thanh toan hién thoi cta cong ty dang ting dan qua 3 ndm va ty
sd nay dugc danh gia 1a kha tét.
e V& co chu tai chinh:
Ty s6 thanh toan 13i vay kha 16n va dang ting dan, cho thiy cong ty si
dung hiéu qua ngudn von va mang lai lgi nhuan .
e V& ty so hoat dong:

Ky thu tién binh quan giam, vong quay hang ton kho, hiéu suat str dung tai
san cb dinh va hiéu suit str dung tong tai san ting, cho thiy cac ty sb hoat dong
ctia cong ty dang chuyén bién theo chiéu hudng tét.

e V& ty s6 doanh loi:

Doanh loi ti€u thu tdng nhe vao nam 2008, doanh g1 tai san, doanh lgi von
tw co clia cong ty ting cao trong 3 nam cho thy cong ty sir dung kha hi¢u qua tai
san va tinh hinh san xuét kinh doanh dang phat trién tét.

e V& tinh hinh hoat dong san xuit kinh doanh:

Nhin chung, trong 3 nam 2006, 2007, 2008: doanh thu, lgi nhuan va thu
nhap trén mdi cd phiéu lién tuc ting, chimg t6 két qua hoat dong kinh doanh rat
khé quan.

Nhurng cong ty ciing ¢6 mdt s6 nhwge diém cin khic phuc:

Hang t6n kho cua cong ty chiém ty trong rt cao trong tai san ngan han
(trén 60%) va dang c6 xu hudng ting dan trong 3 nim qua, cong voi luong tién va
cac khoan tuong dwong tién du c6 ting nhung van chiém ty trong rat thip trong
tai san ngén han (dudi 10 %), day sé& 1a kho khin cho cong ty trong viéc thanh toan
nhanh cac khoan no ngén han khi dén han.

Co ciu vbn ciia cong ty trong 3 ndm qua 13 bat hop 1y vi ng phai tra chiém

ty trong rat cao trong tong ngudn vén, chiém 71.78% (nim 2006), 67.98% (nim
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2007), 66.35% (ndm 2008), vén chi s& hitu chi chiém 28.22% (nam 2006),
32.02% (nam 2007), 33.65% (nam 2008). Diéu nay cho thiy cong ty di chiém

dung von qué nhiéu, va cling déng nghia voi viéc phu thudc vao von tir bén ngoai,
kha ning tu chu tai chinh thip, céng ty cAn quan tdm dé giam ngudn ng phai tra
nay trong nhirng nam toi.

Kha ning thanh toan nhanh va kha nang thanh toan nhanh bang tién c6 ty
s6 qua thip, dang & muc bao dong vi hang ton kho qua cao, tién va cac khoan
tuong duong tién lai qua thap trong tai sin ngan han.

Ty s6 no cia cong ty dang giam dan, nhung con rat cao. Co cdu tai chinh
clia cong ty c6 ngudn von nho hon nhiéu so v4i no phai tra, din dén s& bi dong
trong kinh doanh vi phy thudc qua nhiéu tir ngudn vén bén ngoai.

Doanh lgi ti€u thy gidm nhe vao nam 2007, tang tr¢ lai vao nam 2008 va
bang nam 2006, doanh loi tiéu thy ting khong cao 1a do cong ty chua quan 1y t6t
cac khoan chi phi, ting dang ké nhit 13 gia von hang ban, chi phi ban hang va chi
phi quan 1y doanh nghiép, day la vin dé cong ty can quan tam.

IIL.MOT SO GIAI PHAP NHAM NANG CAO KHA NANG TAI
CHINH TAI CONG TY :

Viéc nghién ctru cac bién phap nham ning cao kha ning tai chinh tai chinh
ctia doanh nghiép 1a rat quan trong va can thiét. N6 s& dua ra cho doanh nghiép
nhitg hudng giai quyét nhét dinh tiy thudc vao timg trudng hop cu thé. Trén co
s do, doanh nghiép nao nam bét va ap dung mot cach linh hoat s€ dem lai két qua
kinh doanh cao. Véi mdi doanh nghiép thi kha ning tai chinh ndi tai 1a rit nhiéu
van dé dit ra nhu di su vao kha nang tai chinh nao c6 tac dung cu thé trong qua
trinh kinh doanh. Tir 46 c6 nhimg bién phap cu thé nhim nang cao kha ning tai
chinh cua doanh nghiép.

Trong co ché canh tranh gay gat nhu hién nay dé ton tai va phat trién dugc
thi doi hoi doanh nghiép phai c¢6 kha ning tu chii vé mat tai chinh.

Nhéan thirc dugce tim quan trong cua van dé nay, nén em da phan tich béo

c40 tai chinh cua Céng ty C6 Phan Dau Thuc V4t Tan Binh nim 2007 va nim
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2008 dé thay dugc tinh hinh tai chinh cta cong ty trong 3 nim qua, tr d6 c6 mot
s6 d& xuit voi cong ty dé khic phuc nhitng han ché trén:
1. X4c dinh mirc dw trit tién hop 1y:

Cong ty C6 Phan Dau Thuc Vat Tan Binh 1a mot doanh nghiép san xuét,
mot s6 16n hoat dong can dén nhu cdu tién mit hay nhimg khoan twong duong
tién. Nhiing hoat dong d6 nhu 1a: mua nguyén li¢u, vat liéu phuc vu cho qua trinh
san xuit kinh doanh va thanh toan cac chi phi can thiét (thué va cac khoan phai
ndp nha nudc, phai trd cong nhan vién, phai trd ndi bg, cac khoan phai tra phai ndp
khac,...) cho hoat dong binh thuong cia doanh nghiép. Do do, vi¢c ting muc du
trit tién & muc hop 1y s& giup cong ty giai quyét tot nhitng hoat dong trén, ciing
nhu ting mirc dam bao kha ning thanh toan cho cac khoan ng ngin han cia cong
ty. Ngoai ra, viéc cong ty tang va duy tri mot mirc dy trit tién mat hop 1y (sao cho
tién mat ¢ thé sinh ra 101 ) s& dem lai nhitng loi ich sau:

e Thu nhit: Cong ty sé& tiét kiém duge mot khoan tién tir chiét khiu trén
hang mua tra true han ky. Vi du nhu cong ty duoc hudng 2% chiét khau trén gia
mua hang néu hoa don dugc thanh toan trong vong 10 ngay va thdi han mua chiu
t6i da 1a 30 ngay ( v6i didu kién 14 2/10 — net 30). Viéc khong nhan chiét khau co
nghia nhu 14 cong ty phai chi thém 2% cho viéc mua hang, vi muén st dung s6
tién mua hang d6 thém 20 ngay. Néu phai chi tra 2% cho mét thoi ky 20 ngay,
mdi nam s& phai c¢6 18 thoi ky, nhu vay 1ai suat trong Gng s& 1a 36%/nam. Pa sd

doanh nghiép déu c6 thé vay tién vai 13i suat thap hon 36%/nam rat nhiéu.

e Thw hai: vi cc ty sé vé kha ning thanh toan 13 ty s6 cin ban trong linh
vuc tin dung, cong ty phai co cac ty sd trén gan voi tiéu chuan trung binh cua cac
cong ty cung nganh, ¢ uy tin cao céng ty c6 thé mua hang véi thoi han thiéu chiu
kha 1au va vay muon dé dang & cac ngan hang hay co quan tin dung.

e Thu ba: c6 tién mit rong rii, cong ty co thé loi dung ngay cac co hoi tdt
vé kinh doanh, canh tranh vé quang céo véi cac cong ty khac.

2. Giam lwgng hang ton kho:
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Qua 3 niam 2006, 2007, 2008 ta thiy luong hang ton kho ciia cong ty rét
cao, chu yéu 1a lvong nguyén vt liéu ton kho va thanh pham ton kho, cong ty c6
thé dwa vao mo hinh quan 1y ton kho hi¢u qua - EOQ, dé giam luong hang ton
kho nay, giam chi phi ton trit hang trong kho, chi phi dit mua hang nhung van
dap Gmg nhu cau san xuit va nhu cdu tiéu thu cta cong ty.

3. Tang von chii sé hiru dé tw chi hon vé mit tai chinh:

V& ngudn von chu s hitu cia cong ty can duge bo sung thém véi muc dich
dam bao nguén von cho nhu ciu va thuc tai cua qua trinh san xuét kinh doanh,
ddng thoi ting kha ning tw chu vé tai chinh ma khong phu thudc qua nhiéu vao
cac yéu t6 bén ngoai. C6 chinh sach thu hit von hudng vao ndi bo théng qua qua
trinh phan phéi loi nhuan. Cong ty c6 thé giam ty 1& chi tra co tic cho ¢ dong,
nham tang loi nhuan dé lai, dé tai dau tu (néu can thiét) vao hoat dong kinh doanh
trong tuong lai.

4. Giam thiéu chi phi kinh doanh.

Vi chi phi 1a mdt bd phan anh hudng truc tiép dén 1oi nhuan kinh doanh.
Do d6, muén tang duoc loi nhuan thi ngoai kinh doanh c6 hiéu qua, viéc giam chi
phi kinh doanh 1a mot bién phéap hiru hiéu dé nang cao dugc kha ning tai chinh.
Mudn viy, lanh dao cong ty can phai phdi hop truc tiép v6i cac nhan vién thuc
hién kinh doanh tim ra nhitng bit hop 1y trong khau san xuat, ban hang, quan ly
doanh nghiép. Tir d6, phan loai chi phi truc tiép va c6 ké hoach thuc hién giam chi
phi phat sinh trong cac khau nay. Vi vay, bién phap t6t nhat dé tiét kiém chi phi 1a
su dong long tir ban giam dbc dén toan thé can bo cong nhan vién phai ¢6 ¥ thirc
tiét kiém chi phi trong tirng cong viéc va hanh dong ctia minh dé sir dung chi phi
hop 1y nhat.

e V& gia von hang ban: Dé loi nhuin cia cong ty khong ngimg ting qua
cac nam, bén canh viéc ting doanh thu céng ty can phai 4p dung mot sé bién phap
nham kiém soat gia von hang ban cia cong ty. Bat dau tir giam chi phi tir khau
mua vao. Ké tiép 1a viéc dwa nguyén liéu, vat liéu vao qua trinh san xuat, phai

thuong xuyén giam sat tat ca cac day chuyén trong qua trinh san xuat san pham,
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giam lang phi nguyén liéu, c6 chinh sach luong phil hgp cho cong nhan tryc tiép
san xuat, dé dong vién ho ting ning suit 1am viéc, ting san pham c6 chit luong,
giam nhitng san pham khong dat yéu ciu phai dwa vao san xuét lai. Pong thoi,
cong ty cling phai giam chi phi san xuit chung nhu giam chi phi dich vu mua
ngoai, chi phi khac bang tién,... khong can thiét. C6 nhu viy, méi tao san phim
v6i gia thanh don vi thap, dan dén s& lam giam gia von hang ban trong nhiing
nam ké tiép.

e V& chi phi ban hang: Tir nhiing chuyén bién theo chiéu hudng khong tot
dbi voi loi nhuan thuan, cong ty can phai han ché nhitng khoan chi tiéu khong can
thiét nhu chi phi dung cu, d6 dung, chi phi dich vu mua ngoai, chi phi bang tién
khac,...Chinh diéu nay s& gop phan 1am ting loi nhuan cta cong ty.

e V& chi phi quan 1y doanh nghiép: chi phi nay lién tuc ting cao qua céac
nim qua. Vi vy, cong ty can phai xem xét va xdy dung dinh mirc cac chi phi
trong ndi bo. Hi¢n nay, con tdn tai nhiéu cong vi¢c cd nhan dugc dua vao tan
dung trong cong ty nhu goi dién thoai duong dai lién tinh, dién thoai di dong phuc
vu ca nhan...Song song véi viéc kiém tra xem xét, phat cac phong ban sir dung
vao muc dich c4 nhan, thi cAn phai c6 bién phap khen thudng cac phong ban,
phan xuéng sir dung dudi mirc chi phi, 1am cho mdi ca nhan c6 y thirc hon trong
viée xdy dung mot tap thé cong ty viing manh.

Trén ddy 1a mot s6 giai phap dé gop phan nang cao kha ning tai chinh cta
cong ty. Hy vong nd s& déng gop phan nao cho sy phat trién cua cong ty trong

tuong lai
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